Principal Consolidated Subsidiaries

Iron and Steel

Domestic

Aluminum and Copper

Domestic

Hanshin Yosetsu Kizai Co., Ltd.
Kobe Special Tube Co., Ltd.
Kobelco Logistics, Ltd.

Kobelco Marine Engineering Co., Ltd.
Nippon Koshuha Steel Co., Ltd.
Sakai Steel Sheets Works, Ltd.
Shinko Actec Co., Ltd.

Shinko Bolt, Ltd.

Shinko Kakogawa Koun Co., Ltd.
Shinko Kenzai, Ltd.

Shinko Kohan Kako, Ltd.

Shinko Mex Co., Ltd.

Shinko Shearex Chugoku Co., Ltd.
Shinko Shearex Co., Ltd.

Shinko Slag Products Co., Ltd.
Shinko Sohgo Service Ltd.

Shinko Taseto Co., Ltd.

Shinko Welding Service Co., Ltd.

Overseas

Kobe Coating Company

Kobe MIG Wire (Thailand) Co., Ltd.
Kobe Steel Asia Pte. Ltd.

Kobe Technologies Proprietary, Inc.
Kobe Welding (Singapore) Pte. Ltd.
Kobelco Metal Powder of America, Inc.
Kobelco Welding of America Inc.
Kobelco Welding of Europe B.V.
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Daido Light Metal Industry Co., Ltd.
Hatano Pipe Center, Ltd.

Leadmikk, Ltd.

Shinko Fab Tech, Ltd.

Shinko Metal Products Co., Ltd.
Shinko Moka Sohgo Service Ltd.
Shinko-North Co., Ltd.

Sun Aluminium Industries, Ltd.

Overseas

Kobe Aluminium (Australia) Pty. Ltd.
Kobe Aluminium Canada Inc.

Kobe Aluminum Cayman Inc.

Kobe Leadframe Singapore Pte. Ltd.
Kobe Precision, Inc.

Kobe Precision Technology Sdn. Bhd.
Singapore Kobe Pte. Ltd.



Machinery

Domestic

Real Estate

Domestic

Industrial Services International
Kobelco Compressors Corporation
Kobelco Sanki Service Co., Ltd.
Shinko Airtech, Ltd.

Shinko Engineering Co., Ltd.

Shinko I.E. Tech Co., Ltd.

Shinko Inspection & Service Co., Ltd.
Shinko Pantec Co., Ltd.

Shinko Plant Construction Co., Ltd.
Shinko Techno Engineering Co., Ltd.
Shinwa Wood Works, Ltd.

Overseas

Bimarco AG

Kobelco Compressors (America), Inc.
Kobelco Machinery Asia Pte. Ltd.
Kobelco Stewart Bolling, Inc.

Midrex Enterprises Inc.

Operaciones al Sur del Orinoco, C.A.

Construction Machinery

Domestic

Kobelco Construction Machinary Co., Ltd.

*1japan Magnet Technology Inc. changed its name to Japan Superconductor

Technology Inc.

*2Kobelco Office Service Co., Ltd, Kobelco PR Center Co., Ltd and Shinko
Travel Service Co., Ltd. merged into Kobelco Business support Co., Ltd on

July 1, 2002.

Jikurefu Service, Ltd.

Kobelco Development Co., Ltd.
Shinko Care Life Co., Ltd.

Shinko Kosan Building Service, Ltd.
Shinko Kosan Kensetu Co., Ltd.

Other Businesses

Domestic

Genesis Technology Inc.

Japan Magnet Technology Inc.*
Kobelco Office Service Co., Ltd.*?
Kobelco Personnel Co., Ltd.
Kobelco PR Center Co., Ltd.*2
Kobelco Research Institute, Inc.
Shinko Human Create Co., Ltd.
Shinko Industrial Co., Ltd.
Shinko Research Co., Ltd.
Shinko Travel Service Co., Ltd.*?
Twin Foods Co., Ltd.

Overseas

Kobe Professional Service Inc.

Kobe Steel International (America) Inc.
Kobe Steel International (USA) Inc.
Kobe Steel USA Holdings Inc.

Kobe Steel USA Inc.



