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Consol idated Financial Results
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@0Id Segment

Segment Sales

AU MRRLES

BT A2k

Operating Income and Operating Income,Net Sales

EXBRBS LUV LEERMER

(Millions of yen 100 5 H) (Millions of yen 100 5 H)
m Electronic Materials & (%) mmm Electronic Materials &
2,500,000 - Other Businesses - 15 Other Businesses
BIHH TOROFR BIHH - TOROFR
Real Estate
— | ] Real EstaFe 112 THEMERX
2,000,000 | THERERE
— gns%gtiggzhinery
Construction Machine
- = BEWABESE - I 19
1,500, 000 Machinery
— I I I PR
Machin?w 16
I B E SR s Aluminum and Copper
1,000,000 I FLS - AEEEE
M Aluminum and Copper
I I TILI-fAREESE 13 mmmmm Wholesale Power Supply
EHEEGEEEE
500,000 r M Wholesale Power Supply |
45 B 0 ron arjd Steel
ErRGhRRER 2004 2005 2006 2007 2009 SIRBR R X
0 Iron and Steel 3 —.—Operatiﬂg lﬂi‘sz/NEt
2004 2005 2006 2007 2008 2009 BAEAER . Sales BLBEEREE
(Millions of yen 1005M)
Fiscal Year %[ 2001 2002 2003 2004 2005 2006 2007 2008 2009
Sector Sales To Outside Iron and Steel 476,023  511.749  506.5/7 613.802 /34,749  805.635  896.914 996,285  /00. 982
Customers S ER
AV RRISEES Wholesale Power Supply - - 30.182 58. 600 65. 208 66. 858 71.890 80.708 81.589
(SMERREZ A 1) EHHEMEEEEE
Aluminum and Copper 256.030  247.330  242.531 282. 091 303.889  396.180  448.655 378.048  260.728
FILS - SRBAEEE
Machinery 223.456  209.280 186.162  215.206  246.911 274,910  297.998  325.593  302.190
BB R
Construction Machinery 147.884  156.928  181.580  206.065  226.645  285.333  339.867 332.818  259.961
EEmmMEEEE
Electronics and Information - - - - - - - - -
BT - AREEEE
Real Estate 40. 062 38.293 39. 036 28.561 43.543 33.867 35. 481 28.807 38.802
TEEMEEX
%he;ﬁBu%r;sses 54.556 41.167 33.109 39. 442 46. 365 47.510 41.598 35.027 26. 766
DD
Operating Income Iron and Steel 11.273 48.767 52.889 91.868  130.906 94.589 91.916 T71.735  -24.332
by Sector S i]ESPEAE S
AV RRIE%iESRE  Wholesale Power Supply - - 8.581 19. 496 19.529 18.021 18.083 17.294 20. 316
EHHEMEEEEE
Aluminum and Copper 1.967 12. 403 14.928 16.910 23. 362 34.670 22.004  -26.858 1.573
FILE - SRBSEEE
Machinery 3. 711 4,223 1.424 10. 315 10. 381 22.132 30.519 29.573 29.027
BB R
Construction Machinery 1. 859 4.068 8.067 1.219 8.827 14. 802 22.838 11. 268 7.944
EEmmMEEEE
Electronics and Information - - - - - - - - -
BT - AREEEE
Real Estate 7.951 4,328 3.762 3.078 5.126 5.314 4,937 1. 853 3.112
TEEMERX
Other Businesses 854 5.706 8.100 14. 066 17. 465 14.304 8.186 3.143 -223
TOMmDEE
E%ifminations 1. 880 1. 556 2.944 3.622 4.794 4.790 3.911 2.923 2.597
Net Sales (%) 3.0 6.7 8.3 11.5 13.2 10.9 9.5 5.4 2.8




@®New Segment Frtz4F A2+

Segment Sales

Ordinary Income

AL RAFELES rEEs
(Millions of yen 100 5H) (Millions of yen 100 J5F)
M Other Businesses _ mOther Busi
2, 500, 000 - 1‘¢ 120v 000 %og;'m usinesses
Kobelco Cranes 100, 000 - Kobelco Cranes
aRagL—r ' ARy L—v
2,000, 000 +
— | ] gtige’llf;i()gogtruction Machinery 80,000 | .K:?kjg)ls‘; %’Etruc“on Machinery
[ | l B Kobelco Eco-Solutions
1,500,000 N RS 60,000 — wmmEY a3
-
- | mNatural & Engi
— = Neturel rosource f‘f;%;gﬁa 40,000 = l P e
1,000, 000 - || Machi
. L )acninery
I B P 2.000 HHELEM
B Aluminum & Copper 0 : : B m Aluminun & Gpper
500, 000 - FILS AR 2005 2006 2007 2008 2009 010 | TOVE - ERERE
B Weldin -20,000 mllelding
B AP AR RN
’ o 26 007 20 oo 2010 Iron & Steel -40,000 - o e
s 3] fo3E=E 3t ]
(Millions of yen 1005 M)
Fiscal Year £FRE 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010
Segment Sales To Outside [ron & Steel - - - - - - - - 705.993
Customers Fr 3 eS|
®ELY AV PRFTLEE  Welding - - - - - - - - 76. 081 76. 353
(S ERREZ A () BEB XM
Aluminum & Copper - - - - - - - - 260.728 301.144
FILS - tEEEM
Machinery - - - - - - - - 166.218 149.197
MR XA
Natural Resources & Engineering - - - - - - - - 57.343 62. 545
BR-IT =7 Y BRELM
Kobelco Eco-Solutions - - - - - - - - 78.964 67.376
MEMREY Ja—>a L
Kobelco Construction Machinery - - - - - - - - 213.132  311.946
aNLOER
Kobelco Cranes - - - - - - - - 46. 829 35.294
aNjLaAyL—r
Other Businesses - - - - - - - - 62.699 50. 239
Z Dt
Eliminations - - - - - - - - 3.031 1.552
Ordinary income Tron & Steel - - - - - - - - -24.690 23.734
BREBR S B ERF
Welding - - - - - - - - 1.739 4.620
BEEELM
Aluminum & Copper - - - - - - - - 2.228 14.790
FILS - tHEEEM
Machinery - - - - - - - - 20. 859 14.513
MR XA
Natural Resources & Engineering - - - - - - - - 4. 741 3. 051
BR-IT =7 BRELM
Kobelco Eco-Solutions - - - - - - - - 1. 650 3.135
MEMREY Ja—>a L
Kobelco Construction Machinery - - - - - - - - 5.535 26. 303
aNLOER
Kobelco Cranes - - - - - - - - 1.225 -1.363
aNjLaAyL—r
Other Businesses - - - - - - - - 3.090 6. 493
Z Dt
Eliminations - - - - - - - - -6.122 -6. 196

b
Note : From fiscal 2010, in line with the application of the Revised Accounting Standard for Disclosures about Segmentos of an Enterprise
Kobe Steel has changed to segment classifications that conduct internal results management. It is also disclousing ordinary income

T2 742 MERFORRICET 2R ELE] OBRAITHL. BREIT AV FEHNTEHAERZT>TVAIEDITEEL., BERBEMTISILLT S,

2010FEL Y.
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and Related Information,
on a segment basis.



Ordinary Income and Ordinary Income,Net Sales

REMNBS S UVELESRER SRR

Net Income and Net Income,Net
LEMBS UL LRSS

Sales

(Millions of yen 100 J5) (%) (Millions of yen 10075 M) (%)
200,000 112 120,000 - -9
180, 000 100, 000
160, 000
80, 000
140, 000
60, 000
120, 000 mmmmm Net | ncome
) EECEE
—g;ﬂr%la]% Income
100, 000 = 40, 000 «=@==\ct |ncome.Net Sales
==@==(rdinary IncomeNet Sales mLmuMREE
80, 000 FTLEEREMNEE 20, 000
60, 000
0
40, 000
-20, 000
20, 000
0 -40,000 - 4 -3
2005 2006 2007 2008 2009 2010 2005 2006 2007 2008 2009 2010
Fiscal Year HE 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010
Ordinary Income (Millions of yen) -13, 548 35,442 50, 789 116, 028 176, 932 183,278 157,918 60, 876 10, 258 89, 082
BEFE (10065M)
Ordinary Income.Net Sales (%) -1.1 2.9 4.2 8.0 10. 6 9.6 1.4 2.8 0.6 4.8
ELEREFEE (%)
Net Income (Millions of yen) -28,518 1,723 22,066 51,288 84, 559 109, 668 88, 923 =31, 438 6, 304 52,939
LEAFIEE (1005 M)
Net Income.”Net Sales (%) -2.4 0.1 1.8 3.6 5.1 5.1 4.2 -1.4 0.4 2.8

TLESHMAREE (%)




Composition of Total Assets

(Millions of yen

2,500, 000

Total Assets Turnover

WA EEGE

(Times f%)

1.0
0.9
2,000,000 - 08
mFixed Assets 0.7
EEEE
1,500,000 0.6
0.5 F-—--
mCurrent Assets
1,000,000 - RENEE 0.4
0.3
500,000 0.2 F----
0.1 F-
0 0.0
2007 2008 2009 2010 2005 2006 2007 2008 2009 2010
Fiscal Year 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010
Total Assets (Millions of yen) 2,045,302 1,902,641 1,916,338 1,901,202 2,074,241 2,241,570 2,329,005 2,295,489 2,6249,6345 2,231,532
WEE (1005MH)
Current Assets (Millions of yen) 708, 107 641, 425 670, 419 692, 809 802, 267 883,478 957,086 1,040, 632 972, 611 996, 757
REVEE (1005M)
Fixed Assets (Millions of yen) 1,337,194 1,261,215 1,245,918 1,208,392 1,271,973 1,358,091 1,371,919 1,254,856 1,276,734 1,234,775
EE&EE (1005M)
Total Assets Turnover (Times) 0.59 0.63 0. 64 0.76 0.80 0.85 0.92 0.95 0.74 0.83

WEERERE ()




Interest Expense Interest Coverage Ratio

XIFIR A3 LAN-ANLYD - LUK
(Millions of yen 100 J51) (Times fi%)
21,500 N e i
10.0
21,000 -
8.0
20,500 -
6.0
20,000 -
4.0
19,500 r
2.0
19, 000 0.0
2005 2006 2007 2008 2009 2010 2005 2006 2007 2008 2009 2010
Fiscal Year HE 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010
Interest Expense (Millions of yen) 31, 560 29,725 25, 896 23,712 21, 146 20, 596 20, 932 20, 002 21, 322 20, 685
FHFIE (1005H)
Interest Coverage (Times) 1.25 2.82 3.97 7.12 10. 60 10. 38 9.91 6.14 2.36 6.29

AVALAK-ANLYD - LIF (1)

Notes : Interest Expense=Interest&Discount Paid+Bond Interest Expense XiLFIE=X%iLFIBZIZ|H+1HEHD
Interest Coverage= (Operating Income+ Interest&Dividends Received) ./ (Interest&Discount Paid+Bond Interest Expense)

AR LAL - ANLY Y- LT = (BEFB+ZRFIRRUELSE) ~ (ZLFSIEIH+HEFIR)



Net Income per Share (E.P.S) Net Assets per Share (B.P.S)
— R4 Y EEF A —HBRAaf-YHEE
(yen M) (yen M)
40 - 250 -
0 200 -
20
150 +
10
100 +
0 [ |
10 L 50 r
0 L 0
2005 2006 2007 2008 2009 2005 2006 2007 2008 2009 2010
(yen M)
Fiscal Year %&EE 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010
Net Income per Share -10. 06 0.59 7.43 17.27 27.93 35.36 29. 62 -10. 47 2.09 17. 63
— ¥R Y fR
Net Assets per Share 97.97 98. 96 111. 23 127.79 170. 64 194. 46 199. 80 159. 58 172.08 182. 81
— MUY MEE
Dividends per Share (Full Year) 0.0 0.0 1.5 3.0 6.0 7.0 7.0 3.5 1.5 3.0
— Y- UERLE (/M)

Notes(@ : Net income per share and net assets per share are based on common stock excluding treasury stock.
Notes®@ : Net income per share = net income (Loss)/ averege number of issued shares in fiscal year —#k&7f-U#FIZE = BT (8K)  HPTEHRTEABERY
Notes® : Net assets per share = net assets excluding minority interests .~ number of issued shares at the end of the fiscal year —#Ltf=-UHEE = HRMEE DEEREERSZRL)  PERBITEAHRIH

Notes@ : Due to a change in accounting standards, from fiscal 2006 the category “net assets”replaces the “stockholders’ equity” section.

2006FELY [EEGBROMEEOBORTICEHT SRFIRELER LT,
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Capital Expenditure and Depreciation

RIFREEL K CRIEENE

(Billions of yen 10{EM)
160

140

120

100

80

60

40

20

2005

2006 2007
M Capital Expenditure

2008

A fif e B A

mDepreciation JEffi{E 1%

2009 2010

Fiscal Year 4F[E

2001 2002 2003

2004

2005

2006

2007

2008

2009

2010

Capital Expenditure (Billions of yen)

RiEHRELE (0EMA)

132. 4 44.0 104.9

66.0

92.3

133.6

150.5

118.0

128.7

91.3

Depreciation (Billions of yen)

HAmEENE (10/8M)

86.9 85.1 19.2

80.3

79.5

86.6

111.5

128.7

118.8

114.8




Net Worth,Total Assets

Debt Equity Ratio

BOo&EALE TYR-IOAT4 - LA
(%) (Times f%)
30.0 1.8 ¢
1.6
250 ¢
1.4
20.0 1.2
1.0
15.0 +
0.8 Frommmmm
10.0 F 0.6 F-mmmmm e
0.4 -
I I R i i
0.2 -
0.0 0.0
2005 2006 2007 2008 2009 2010 2005 2006 2007 2008 2009 2010
Fiscal Year #&&E 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010
Net Worth (Millions of yen) 280,685 293,138 330,126 379,213 529,999 592 082 599,948 479, 141 516, 672 548, 631
Bo&EXR (1005M)
Stockholders’ Equity (Millions of yen) 289,614 296,235 316,782 366,577 472,406 524,258 570,397 517,516 523,913 567, 186
HEEX (1005H)
Net Worth.~Total Assets (%) 13.7 15. 4 17.2 19.9 25.6 26.4 25.8 20.9 23.0 24.6
BO&EKRLLE (%)
Short-term Debt (Millions of yen) 424,508 326,777 270,806 223,748 215,923 182,754 330,930 251, 941 175, 057 215, 092
wmHESNHAEE (1005M)
Long-term Debt (Millions of yen) 657,387 569,104 526,233 445,491 373,177 438,473 382,422 604,030 662, 712 554,741
EHSHEE (1005M)
Debt.~ Equity Ratio (Times) 3.74 3.02 2.52 1.83 1.25 1.18 1.25 1.65 1. 60 1.36

TYh-TOAT4 - LA ()

Note® : The debt above do not include project financing. (outstanding amount of project financing:FY2003 134.85billion yen, FY2004 142.428billion yen, FY2005 131.808billion yen, FY2006 121.047billion yen, FY2007 110.051billion
yen, FY2008 98.819billion yen, FY2009 87.350billion yen, FY2010 75. 844billion yen)
LENSEEICE, 7700 IMIMPRIEEELZL.  (770Y 1)MI7{1AS : 20035 E 134, 850E M. 20044142, 4285 A M. 20055 E 131, 808F A M. 20065 E 121, 0478 A H

87,350E A M. 20104 %75, 8445 A M)

Note® : Debt./Equity Ratio=Total Debt./Net Worth Fw kIO A4 F 4 - LA =RHPNTEB+RHUNTERE HKEEXR

Note® : Net Worth=Net Assets — Minority Interests BEREBEA=#EE - L¥HKIHES

Note@ : Stockholders’ Equity=~Common Stock + Capital Surplus + Retained Earnings - Treasury Stock, at Cost HEEA=BFAL + BTAELRLS + FHEERS - AEkS
Note® : Due to a change in accounting standards, from fiscal 2006 the category “net assets”replaces the “stockholders’ equity” section.

2006FELY TEEABRROMEENHORTICET SRFHELELER LTW5,
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Consolidated Balance Sheets

SUTPSLE
(Millions of yen 1007 M)
Fiscal Year FE 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010
Assets BEDER
Current Assets RBEE
Cash and Cash Equivalents REeERUVES 115, 900 82,418 69, 234 81, 824 96, 187 99, 667 68, 738 188, 322 131,939 145, 875
Marketable Securities EeRliHIE 0 0 0 0 0 0 0 0 0 0
Notes and Accounts Receivable ZMFRRUTHE 276,586 266,984 277,887 281,238 318,199 332,204 380, 041 283, 784 283,619 302, 846
Merchandise and finished goods BRRUE S - - - - - - - 161, 998 126, 811 131,138
Work in progress T#EN - - - - - - - 163, 150 138,070 127,512
Raw materials and supplies EMER VB - - - - - - - 137,195 102,179 122, 694
Inventories WENE 229,246 221,462 233,689 252,823 303,003 367,332 409,424 - - -
Other ZOMDFRBEE 87, 563 71, 246 91,314 77,716 85, 869 85,103 99, 862 106, 852 190, 808 167, 261
Allowance for Doubtful Accounts EHEIEES -1,188 -687 -1,707 =192 -992 -830 -981 -671 -818 -b1
Total Current Assets RBEEAS 708,107 641,425 670,419 692,809 802,267 883,478 957,086 1,040, 632 972, 611 996, 757
Fixed Assets B E & &
Tangible Fixed Assets AREEERE 1,056,524 993,154 1,001,166 966,634 961,873 1,004,769 1,027,213 970, 537 968, 070 933, 339
Intangible Fixed Assets EREEERE 21, 803 17,917 13,614 13,912 15, 166 16, 791 18,019 20, 472 21,385 22,231
Investments and Other Assets REZOMDERE 258,867 250,144 231,138 227,845 294,933 336,530 326, 686 263, 846 287,278 279, 203
Total Fixed Assets BEEEESET 1,337,194 1,261,215 1,245,918 1,208,392 1,271,973 1,358,091 1,371,919 1,254,856 1,276,734 1,234,775
Ad justment Accounts SRR E 0 0 0 0 0 0 0 0 0 0
Total Assets BESG 2,045,302 1,902,641 1,916,338 1,901,202 2,074,241 2,241,570 2,329,005 2,295 489 2,249,345 2,231,532

_10_



Consolidated Balance Sheets

HiExRE
(Millions of yen 1005 M)
Fiscal Year FE 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010
Liabilities and Stockholders’ Equity B{&EDER
Current Liabilities REBAE
Notes and Accounts Payable XFERUERS 275, 291 298, 601 316,612 358,120 417,407 492,969 488, 250 479, 644 434,819 478,675
Short-term borrowings (Including CP) THEAZE CPEL) 348,911 289,322 251,544 202,731 176,332 170,266 173,926 212,249 167, 876 170, 657
Bonds and Notes Due within One Year —FERNEEHE 65, 355 29,478 20, 840 30, 456 48,419 23, 284 58, 236 49, 958 235 35, 836
Other ZTOMDRENEE 148,683 142,820 177,272 202,448 243,412 233,922 366, 656 232,780 205, 238 203, 207
Total Current Liabilities REBESE 838, 243 760,224 766,273 793,758 885,574 920,445 1,087,071 974, 634 808, 173 888, 379
Long-term Liabilities BEE&E
Bonds and Notes & 319,553 261,707 304,489 283,563 215,363 233,187 214,951 199, 822 213,186 177, 349
Long-term borrowings REEAE 408,334 377,897 351,604 293,736 278,862 315,337 266,290 491, 557 525,170 441,099
Allowance EEE 60, 879 54, 205 46, 189 49,142 b5, 641 51, 166 49,172 42, 345 36, 027 31, 842
Other ZOMDEE RS 111,149 125,578 84,043 67, 566 70, 205 85, 000 63, 721 73, 668 109, 784 95, 493
Total Long-term Liabilities EEaEast 899,919 819, 391 786,327 694,010 620,073 684,692 594,136 807, 394 884,170 745, 785
Total Liabilities afEas 1,738,162 1,579,616 1,552,601 1,487,768 1,505, 648 1,605, 138 1,681,208 1,782,028 1,692,343 1,634,165
Minority Interests DEBEES 26,455 29,886 33,610 34,220 38,593 - - - - -
Stockholders’ Equity BEARDE
Common Stock BEAXe 215,167 218,163 218,163 218,163 233,313 - - - - -
Capital Surplus EXRERE 137,642 140, 638 67,975 67,979 83, 145 - - - - -
Retained Earnings FIEBERE -63,067  -61,709 31,633 81, 633 157, 275 - - - - -
Net Unrealized Holding Gains On Securities ZMithE Ml HELES -73 -938 20, 994 25,376 68, 999 - - - - -
Foreign Currency Translation Adjustments ABMEFRYTE -11,292 -4, 580 -9,5564  -13,150 -7,047 - - - - -
Treasury Stock, at Cost Bokk -128 -857 -989 -1, 198 -1, 327 - - - - -
Others ZDfth 2,436 2,421 1,904 409 -4, 358 - - - - -
Total Stockholders’ Equity =Ny 280,685 293,138 330,126 379,213 529,999 - - - - -
Total Liabilities and Stockholders’ Equity Hf& - EXEF 2,045,302 1,902,641 1,916,338 1,901,202 2,074,241 - - - - -

_11_



Consolidated Balance Sheets

EAERSLEES
(Millions of yen 10075 M)
Fiscal Year FE 2006 2007 2008 2009 2010
Net Assets HEEDER
Stockholders’ equity HEEKX
Common Stock EARE ,313 233, 313 233,313 233, 313 233,313
Capital Surplus BAREIRE ,282 83, 264 83,125 83,125 83,125
Retained Earnings FIRB|IRE ,182 305, 334 252,504 258, 853 302, 376
Treasury stock, at cost Bk ,519 -51,514 -51, 426 -51, 378 -51, 627
Total Stockholders’ equity BEIEXREGEH , 258 570,398 517,516 523,913 567,186
Valuation and Translation Adjustments il - MEEEF
Net Unrealized Holding Gains On Securities  ZDithAMIEHTMELEE , 564 35, 628 448 22,529 -
Deferred Gains On Hedges BRIE~ Y DK , 179 4,029 -6, 266 882 -
Land Revaluation T ET RS , 899 -4, 899 -4, 836 -4, 866 -
Foreign Currency Translation Adjustments ABMEFREYE -5, 020 -5,207  -27,719 -25, 787 -
Total Valuation and Translation Adjustments EFffi - B E4E% A5t , 823 29,549  -38,374 -7, 242 -
Other comprehensive income ZOhDBERIERETEE
Net Unrealized Holding Gains On Securities  ZOfhEMIATMELES - - - - 19, 742
Deferred Gains On Hedges BRIE~ Y D% - - - - 584
Land Revaluation T E =S - - - - -4, 756
Foreign Currency Translation Adjustments AERERRHE - - - - -34,121
Total other comprehensive income Z OO EEFIRRIEESEH - - - - 18,55
Minority Interests LPEBERS - 44, 349 47, 849 34,318 40, 330 48, 736
Total Net Assets WMEESE - 636,431 647,797 513, 460 557, 002 597, 367
Total liabilities and net assets aiE - MEES - 2,241,570 2,329,005 2,295,489 2,249,345 2,231,532




Consolidated Statements of Income

BRitEE

(Millions of yen 1007 M)
Fiscal Year FE 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010
Operating Income and Expenses EXEEDOI
Net Sales D= 1,198,014 1,204,749 1,219,179 1,443,771 1,667,313 1,910,296 2,132,405 2,177,289 1,671,021 1,858,574
Cost of Sales 5t LR 1,022,195 1,001,418 993,393 1,140,421 1,297,291 1,543,158 1,757,341 1,890,317 1,475,461 1,570,719
Selling, General and Administrative Expenses REERV—REEE 140,319 122,277 125,087 136,773 149,626 158,513 172,665 170,038 149, 545 163, 244
Operating Income EERE 35,499 81,053 100,699 166,576 220,395 208,624 202,398 116,934 46,015 124, 550
Non-Operating Income and Expenses BEENMEEZDOE
Interest and Dividend Income SMARRUVRLS 3,936 2,81 2,219 2,571 3,830 5,128 5,116 5, 856 4,317 5, 504
Other ZDDUIA 37,250 33, 623 29,975 33, 264 43,434 47,709 37,443 30, 693 27,128 28, 304
Non-Operating Income (=E DA NIE:S 41,187 36, 494 32,195 35, 836 47, 265 52,837 42,559 36, 551 31, 447 33,810
Interest Expense TIFIREBIH R UVHEFR 31, 560 29, 725 25, 896 23,712 21,146 20, 596 20, 932 20, 002 21,322 20, 685
Other Expenses FOMDER 58,674 52, 380 56, 208 62,612 69, 581 57, 586 66, 106 72,607 45, 881 48, 592
Non-Operating Expenses BEXNER 90, 235 82,106 82,105 86, 384 90, 727 78,183 87,039 92, 609 67, 204 69, 278
Ordinary Income EENE -13,548 35, 442 50,789 116,028 176,932 183,278 157,918 60, 876 10, 258 89, 082
Extraordinary Gain and Loss HRIRE DB
Extraordinary Gain 5 5 F 2% 29,049 24,164 20, 215 12, 344 - - 2,121 - 7,418 2,165
Extraordinary Loss LI EES 46, 928 43, 602 35,270 33, 685 24,239 7,903 6,679 33,073 3,576 2,380
Income before Income Taxes EE LR =31, 421 16, 003 35,734 94,687 152,693 175,375 153, 366 27,802 14,100 88, 867
Income Taxes (Current) EABE 7,452 6, 964 7,635 25, 740 60, 007 58,412 58, 045 32,920 9,271 16, 310
Income Taxes (Deferred) EANTERELE -11,122 6,512 4,146 16, 225 5, 435 2,976 1,794 26, 932 -8, 265 3,068
Minority interests in income of subsidiaries ‘/>#k¥kFiE3E -761 -803 -1, 885 -1, 432 -2, 691 -4, 317 -4, 603 612 6, 789 16, 548
Net Income HElEFE -28,518 1,723 22,066 51, 288 84,559 109, 668 88,923  -31,438 6, 304 52,939
(confer) (&%)
Equity in Income of Unconsolidated BaEickbiEEn 1,240 5, 585 6, 021 10, 011 10, 505 14, 056 12,793 7,935 1, 808 3,077

Subsidiaries and Affiliates

_13_



Consolidated Cash Flows
Fruazo—%

(Millions of yen 10075 )
Fiscal Year FE 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010
Cash flows from operating activities: EXFHLSFvryviaTo—
Income before income taxes REFRAEA LR E -31,427 16, 003 35,734 94,687 152,693 175,375 153,366 217, 802 14,100 88, 867
Depreciation G ENE 86,914 85, 090 79, 244 80, 289 79, 506 86,686 111,514 128, 700 118,835 114,819
Interest and dividend income ZRAERUZIELS -3, 936 -2,811 -2,219 -2,571 -3, 830 -5,128 -5,116 -b, 857 -4,318 -5, 505
Interest expense XIFE 31, 560 29,725 25, 896 23,772 21,146 20, 596 20, 932 20, 002 21,322 20, 685
Gain on sale of securities BERMAEHTHE FE ) -11, 665 -5, 143 -9, 307 -2,676 -1,025 -2, 841 -2,939 -1,293 -960 -2, 825
Loss from write-down of securities, investments and golf memberships %&HMzE%HFFHEE (3 : -) 19, 668 11,279 1,241 - - - - 17,224 864 1,977
Equity in income of unconsolidated subsidiaries and affiliates BokikERE G ) -1, 240 -5, 585 -6,021  -10,011  -10,505 -14,056 -12,793 -7,935 -1, 808 -3,077
Increase in provision for environmental measures REX RS LEDEMEE - - - - 5,527 -1, 004 - - - -
Increase in provision for casualty loss KREBEFBLSILEDEME - - - - 1,429 -1,429 - - - -
Loss on business restructuring EEEHBX - - - - - - 6,679 - -
Loss on separation of real estate business THESENTIEERL - - - - 14,100 - - - - -
Special employees’ retirement benefits AR RS 7,531 988 - - - - - - - -
Business transfer gain BEFEE - -2,387 - - - - - - - -
Reversal of allowance for special repairs HREHESI SR AL - -5,912 - - - - - - - -
Loss on write-down of inventories f= 1R ENE SR - - - 10, 944 - - - - - -
Loss on impairment for fixed assets HigiE %k - - - 9,075 - 4,774 - 15, 849 3,576 -
Effect of applying new accounting standard for retirement benefits BEAMSHEETERER 12,965 12,797 12,764 12,735 - - - - - -
Gain on securities contributed to employees’ retirement benefit trust RELIATBEHFHFEHEN -6, 975 -6, 975 -6, 975 -6,975 - - - - - -
Amortization of prior service costs of pension plans EREAMERRER -9, 021 - -3,933 - - - - - - -
Loss (gain) on sale of fixed assets AEHEEEEFINELS (& -) -3, 899 -558 549 -1,763 - - -974 -158 -50 -15
Loss disposal of plant and equipment EREEEESKREE 2,712 2,701 2,663 4,145 4,575 4,289 4,358 3,039 3, 046 2,599
Decrease (increase) in trade receivables from customers So LD EIHEE (3 ) 57,740 -7,897 -14,184 7,696  -22,683 23,206  -32, 231 74, 333 -9,083  -39,295
Decrease (increase) in inventories TR EVEEDERHEE (% : -) 20,774 -2, 936 -8,696  -29,508 -46,797 -54,259  -40,056  -67, 521 98,566  -17, 665
Increase (decrease) in trade payables to customers TABBOEHEE ) -37,634 24,988 11,193 44,233 44, 448 39,683  -15,654 16,352  -40, 878 54,559
Other Z D1 -22,333 8,958 15, 525 21,082 9,823 -6, 767 719 -34, 684 45  -16,094
Subtotal INEE 111,732 152,264 133,476 255,157 248,410 269,125 187,865 185, 855 203,258 198,969
Cash received for interest and dividends FERVELEDZEIE 5,475 2,895 3,183 3,460 5,285 9, 051 1,768 9,188 6, 080 6,532
Cash paid for interest FIRDXZIL%E -33, 341 -30,126  -25,689 -24,248 -22,007 -20,370 -20, 963 -19, 323 -21,359  -20, 693
Cash paid for special employees’ retirement benefits 45 REEE S DX EE -16, 992 -1, 652 - - - - - - - -
Cash paid for income taxes EABREOXILGE -7,764 -7, 687 -6, 929 -8,618 -33,507 -85,021 -50, 352 =57, 520 -15, 086 -7,012
Net cash provided by operating activities HEIHLDFryviaoo— 59,109 115,692 104,041 225,751 198,181 172,785 124,317 118,199 172,893 171, 195




Consolidated Cash Flows
Frviao—%

(Millions of yen 1005 M)
Fiscal Year FE 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010
Cash flows from investing activities: BREFHILDFvryiaono—
Proceeds from sale of securities FIMFESFFTENIC & HIRA - - - - - - - - - -
Purchase of plant, equipment and other assets BEEEORFIZLDXH -142,648  -45,011 -102,953 -56,175 -89,666 -123,675 -147,124 -123,638 -128,226 -96, 608
Proceeds from sale of plant, equipment and other assets BEEEEDFTHIZ &L BULA 58, 660 44,376 8, 044 7,739 4,644 1,494 1,751 2,358 5,138 1,762
Purchase of investments in securities BERMIESFOMGEIC&L HZH -9,463  -13,014 -5,313 -8,491  -12,001 -10,019  -62,016  -11,488 -1,500  -3,633
Proceeds from sale of investments in securities BERMESFDFTNFICL DIRA 29,310 10, 929 15, 564 3,684 3,636 6,183 15,195 4,622 1,499 3,821
Payment for investments in capital HESDHGAIZ L DX - - - - - - - -2,160 -173 -3,342
Decrease (increase) in short-term loans receivable EHEMEDOEEEE M : o) -5, 629 2,630 -1, 660 1,246 -493 683 1,788 89 17 =51
Long-term loans receivable EHEMTHICLDEZH -4, 196 -643 -1,416 -164 -607 -339 -1,262 =307 -2, 866 -976
Proceeds from collection of long-term loans receivable RMEMAEOEIRIZ L HIRA 1,953 1,038 506 2,194 236 249 299 697 437 3,267
Purchase of shares of subsidiaries accompanying changes EREFEOEEL S FRUAKR
in scope of consolidation DORBIZLDEH - - - - - - =925 - -95 1,480
Proceeds from sales of investment in subsidiaries resulting in change E#EFHEDEREZHF S FKK
in scope of consolidation DFEHIZ L BUWA 10, 639 - 4,153 - - - - 627 - -14
Proceeds from transfer of business EBEREICIDIRA 21,313 20, 187 - - - - - - - -
Other Z Dt 3,579 6, 528 -3, 306 -576 35 -3,132 -1,092 1,794 5, 386 -2, 397
Net cash provided by (used in) investing activities BREFBILSFryviaTo— -36, 483 27,021  -86,381 50,543  -94,214 -128,557 -187,380 -127,405 -120,324 -96, 686
Cash flows from financing activities: BHEEHIC LS X ryaon—
Increase (decrease) in short-term borrowings EHEAEOERLE B - -) -5,092 -51,121  -11,096  -45,897 12,558  -33,010 3,949 33, 863 -9,669 -25,616
Increase (decrease) in commercial paper AT —2 v ILR—/N—DHtE A 5E - - - 15,000  -15,000 - 110,000 -55,000  -55,000 -
Proceeds from issuance of long-term debt EHEBANICKZIRA 110,798 109,960 126, 684 25,315 39,545 120,429 34,540 250,912 93,015 9, 804
Repayment of long-term debt RHBALOREICL DX -148,703 -137,445 -175,136 -110,007 -83,807 -60,189 -85,106  -69, 021 -37,077 -61, 664
Proceeds from issuance of bonds HEORITICKHIRA 32,172 500 95,516 10, 580 10, 000 61,100 40, 000 34,830 33, 000 -
Repayment of bonds HEOEEICKSIXZH -22,280 -93,348 -60,525 -21,734 -30,486 -68,429 -23,276 -58,236 69, 358 -236
Proceeds from issuance of stock HRDFEITICEHIMA - 5,992 - - - - - - - -
Payment for purchase of treasury stock HEeKXOMBIZL X H - - - - - -30,261  -20,327 - - -
Payment of dividends [SEEAOSZ/X ] - - - -4, 415 -8,857  -27,762 -22,613  -20,960 =715 -8, 965
Other Z Dt -3,709 -9,533 -11,196 -32,786 -17,546  -10, 700 -6,011 22,312 15,525  -11,517
Net cash used in financing activities MBEEBILSFryvaTn— -36,814 -174,997 -35,753 -163,945  -93,593  -48 823 31,155 138,700  -29,641 -98, 196
Effect of exchange rate changes on cash and cash equivalents HERUBRERSEMIZRIBNE=ZE 1,891 -1, 441 -230 -98 2,784 892 439 -8, 434 632 -4, 903
Decrease in cash and cash equivalents BERUVHESRASYOEHIERL : -) -12,295 -33,726  -18,323 11,164 13,157 -3,701  -31,469 121,060 23,559  -21,991
Cash and cash equivalents at beginning of year HeRURERSEVOHEES 126,186 115,292 81,809 68, 503 80, 591 95, 485 98, 162 66,685 187,745 211,699
Increase in cash and cash equivalents by merger Sz 2BELRUVELSASYOEME - - 4,382 - - - - - - -
Cash and cash equivalents of newly consolidated subsidiaries FREEF ST OERERIRRAD
RERUVRLFEEY 1, 400 242 634 924 1,735 6,379 -8 - - -
Increase (decrease) in cash and cash equivalents resulting in EREOEROTEICHESEHERY
change in scope of consolidation REREYDIEFEE B - -) - - - - - - - - 393 -
Cash and cash equivalents at end of year (Note 12) HERUREFASVOHRERES 115, 292 81,809 68, 503 80, 591 95, 485 98, 162 66,685 187,745 211,699 189,707
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Nonconsol idated Financial Results

BHHRE




Ordinary Income and Ordinary Income,Net Sales

REMNES I U LESREAN SR (Bh)

Net Income and Net Income,Net Sales
LYHRES LU LS LRI E (BEH)

(Millions of yen 10073 F9) (%) (Millions of yen 1005 M) (%)
140,000 r 14 12 80,000 18
70, 000
120, 000 10
60, 000
100, 000 g 50000
80, 000 40, 000
_’:l?t Income
mmmmm Ordinary |ncome 30, 000 EECEE
Ik
o ) 20,00 g
—.—egl’dlrjaary#lncom?(Net Sales
40, 000 FLERERME 10, 000
2 0
20, 000
-10, 000
0 0
-20, 000
-20,000 - 4 -2 -30, 000
2005 2006 2007 2008 2009 2010 2005 2006 2007 2008 2009 2010
Fiscal Year 4%HE 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010
Ordinary Income (Millions of yen) -4,010 20, 263 25, 251 67, 849 110, 600 116,473 86, 245 34,418 -12, 809 28,127
BEMNEZ (1005H)
Ordinary Income.”Net Sales (%) -0.5 2.5 3.2 1.5 10.7 10. 1 6.7 2.5 -1.3 2.6
GLERENEE (%)
Net Income (Millions of yen) -20, 991 -4, 859 15, 884 31,027 49,174 70,975 42,959 -29, 347 2,800 30, 345
LWHEAFIZE (1005 M)
Net Income.”Net Sales (%) -2.6 -0.6 2.0 3.5 4.8 6.1 3.3 -2.2 0.3 2.8

TLESHMAEE (%)
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Composition of Total Assets

Total Assets Turnover

HREERBMK W& ERERER
(Millions of yen 100 J3H) (Times fi%)
2,000,000 0.9 f---mr
1,800,000 - 0.8
1,600,000 - 0.7
1,400,000 -
0.6
1,200,000 mFixed Assets
BEE&E 0.5 F-— -
1,000,000 -
0.4 F----mm oo oo
L mCurrent Assets
800, 000 AL
0.3
600, 000 |
400,000 | e
200,000 | 0.1
0 0.0
2005 2006 2007 2008 2009 2010 2005 2006 2007 2008 2009 2010
Fiscal Year HE 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010
Total Assets (Millions of yen) 1,524,098 1,419,159 1,411,731 1,359,795 1,423,331 1,517,374 1,585,077 1,618,045 1,598,206 1,535, 201
Ww&EE (1005M)
Current Assets (Millions of yen) 434,584 390,132 403,572 366,126 426,127 480,643 534,870 650, 543 591, 225 555, 571
REIEE (1005M)
Fixed Assets (Millions of yen) 1,089,513 1,029,027 1,008,159 993,669 997,204 1,036,731 1,050,207 967, 502 1,006, 981 979, 624
EE&E (1005H)
Total Assets Turnover (Times) 0.52 0.57 0.57 0. 66 0.73 0.76 0.80 0.84 0.62 0.7

WEEREZE (F)
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Net Worth,Total Assets Debt,Equity Ratio

Ho2E&EARLLE TYMIOATq4 - LIT
(%) (Times %)
36.0 2.0 -
34.0 1.8
32. 0 1. 6
30.0 1.4
1.2
28.0
1.0
26.0
0.8 -
24.0 0.6 Lo
22,0 - m o 04|
20.0 092
18.0 0.0
2005 2006 2007 2008 2009 2010 2005 2006 2007 2008 2009 2010
Fiscal Year 4HE 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010
Net Worth (Millions of yen) 312,355 313, 261 342,738 373,777 484,728 506,705 470,721 381,507 408,532 426, 489
B2EXR (1005MH)
Stockholders’ Equity (Millions of yen) 313,298 314,371 324,453 350,897 421,267 434,188 434,170 383,718 386,510 407,539
BEEXR (100H5M)
Net Worth.~ Total Assets (%) 20.5 22.1 24.3 27.5 34.1 33.4 29.7 23.6 25.6 27.8
BEEARLEE (%)
Short-term Debt (Millions of yen) 280,853 228,376 198, 762 169, 178 137,870 117,364 269, 085 169, 423 79, 631 114, 671
EHNEHEE (1005H)
Long-term Debt (Millions of yen) 559,747 489,977 487,220 412,530 332,187 402,270 349,993 557,989 616,976 515,005
EHiSNEEE (1005H)
Debt.~Equity Ratio (Times) 2.68 2.29 2. 11 1.66 1.12 1.20 1.43 1.90 1.80 1.55

Ty TOLT4 - LA )

Note(D : Debt“Equity Ratio=Total Debt Net Worth Fv bk IV A4 F 4 - LA =0EHNHEBE+RINTEE HEEKR
Note® : Net Worth=Net Assets - Minority Interests BoEA=#IEE - DK IHES
Note®) : Stockholders’ Equity=Common Stock + Capital Surplus + Retained Earnings - Treasury Stock, at Cost HEFEA=BAE + LAELE + FHELEL - HEKH
Note@ : Due to a change in accounting standards, from fiscal 2006 the category “net assets”replaces the “stockholders’ equity” section.
20065EELY TEEMBROMEEDOHORRICEIT 2RHEEFBERH] LTS,
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Non—Consolidated Balance Sheets

BiEER

(Millions of yen 10075 M)
Fiscal Year F£E 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010
Assets BEEDI
Current Assets RBEE
Cash and Cash Equivalents HE&RUiES 46, 823 32,928 22,054 1,572 2,576 1,211 713 104,334 52,615 40, 728
Marketable Securities A i 5E 35 0 0 0 0 0 0 0 0 0 0
Notes Receivable ZHFR 4,213 2,857 2, 645 2,796 1,578 2,645 2,010 976 997 1,158
Accounts Receivable St 162, 121 144,534 131,135 118,373 131,840 144,836 164,816 109, 568 105, 967 111, 221
Inventories WRENE & 153, 705 147,773 160, 622 163,194 168,973 216,004 241,018 286, 907 225, 931 239, 934
Other TOMOREEE 70, 054 62, 397 88, 338 80,857 110,819 116,426 126,945 149,108 206, 161 162, 653
Allowance for Doubtful Accounts EHEEES -2, 3317 -362 -1, 228 -670 -426 -b35 -637 -353 -453 -123
Total Current Assets MEEESS 434,584 390,132 403,572 366,126 426,127 480,643 534,870 650, 543 591, 225 555, 577
Fixed Assets BEEE
Tangible Fixed Assets AEEERE 754,135 701,315 675,666 641,053 564,989 594,197 622,299 590, 826 591, 311 564, 972
Intangible Fixed Assets BUETEE 10, 838 10,518 10, 950 10, 867 10,911 11,185 11,814 15, 693 14, 699 16, 159
Investments and Other Assets BEE 324,540 317,192 321,542 341,747 421,302 431,348 416,093 360, 982 400, 969 398, 492
Total Fixed Assets EE&EESE 1,089,513 1,029,027 1,008,159 993,669 997,204 1,036,731 1,050,207 967,502 1,006, 981 979, 624
Total Assets BESE 1,524,098 1,419,159 1,411,731 1,359,795 1,423,331 1,517,374 1,585,077 1,618,045 1,598,206 1,535,201
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Non—-Consolidated Balance Sheets
BExEX

(Millions of yen 1005 M)
Fiscal Year FE 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010
Liabilities and Stockholders’ Equity B{E®DIR
Current Liabilities REBAE
Notes Payable XIFR 1, 405 8,527 7,275 6, 713 1,271 690 588 13 0 0
Accounts Payable BEite 159, 521 164,768 170,789 190,846 248,845 287,991 285,992 314,293 284,108 294,158
Short-term Borrowings (Including CP) TmHEAE® CPED) 225, 853 203, 376 180, 262 139,178 92,870 94, 356 101, 085 120, 323 79, 631 79,31
Bonds and Notes Due within One Year —ERNEEHE 55, 000 25,000 18, 500 30, 000 45,000 23,008 58, 000 49,100 0 35, 300
Other ZTOMDOREEE 103, 508 97,188 131, 227 148, 675 168, 973 158, 318 281,570 150, 609 139, 774 130, 194
Total Current Liabilities nEaEast 545,294 498,864 508,056 515,418 562,972 564,367 727,239 634,344 503, 519 539, 027
Long-term Liabilities BEE&E
Bonds and Notes & 310,800 255,800 299,800 279,800 214,800 231,800 213,800 198, 700 212, 300 171, 000
Long-term Borrowings REEAS 248,947 234,171 187, 420 132,730 117, 387 170, 470 136, 193 359, 289 404, 676 338, 005
Al lowances HEES 41, 621 36,179 26, 589 28, 981 30,014 25,230 22,597 16, 482 11, 085 6, 740
Other ZTOMDEEEE 65,078 80, 875 47,125 29, 086 13, 426 18, 798 14,524 27,721 58, 090 47,9317
Total Long-term Liabilities BEE&EEE 666,448 607,033 560,935 470,599 375,630 446, 301 387,116 602,193 686, 154 569, 684
Total Liabilities BfE&Et ,211,742 1,105,898 1,068, 992 986, 017 938,602 1,010,669 1,114,355 1,236,538 1,189,673 1,108, 712
Stockholders’ Equity BEARDE
Common Stock EXE 215, 167 218,163 218,163 218,163 233, 313 - - - - -
Capital Surplus EXRERE 166, 005 169, 001 67,911 67,911 83, 061 - - - - -
Retained Earnings FEFEIRE -67,868  -72,727 38, 482 65, 047 105, 300 - - - - -
Net Unrealized Holding Gains On Securities ZDthAMETF T HES -942 -1,109 18, 285 22,879 63, 459 - - - - -
Treasury Stock, at Cost Bok=k -6 -66 -103 -224 -407 - - - - -
Total Net Assets WMEESE 312,355 313, 261 342,738 373,777 484,728 - - - - -

Total Liabilities and Net Assets

A - MEESF

1,524,098 1,419

., 159 1,411,731

1,359,795 1,423, 331

_21_



Non—Consolidated Balance Sheets

BfExEE

(Millions of yen 100AH)
Fiscal Year F£E 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010
Net Assets HMEEDE
Stockholders’ equity BEER
Common Stock BEXE - - - - - 233,313 233,313 233,313 233,313 233, 313
Capital Surplus BEXREIRE - - - - - 83,191 83,173 83,172 83,172 83,172
Retained Earnings MBEFRE - - - - - 148,265 168,493 117,954 120, 695 141, 983
Treasury stock, at cost HE#R - - - - - -30,581  -50,809 -50,722 -50, 670 -50, 929
Total Stockholders’equity BIERGEH - - - - - 434,188 434,169 383,718 386, 510 407, 539
Valuation and Translation Adjustments STl - EEREE
Net Unrealized Holding Gains On Securities ZDhAMIISTMELES - - - - - 70, 967 33, 553 103 21,528 18, 492
Deferred Gains On Hedges RE~ Y SEE - - - - - 1,549 2,998 -2,313 493 457
Total Valuation and Translation Adjustments  EFfffi - B =EEZ A - - - - - 72,516 36, 552 -2,210 22,022 18, 949
Total Net Assets MEESE - - - - - 506,705 470,721 381,507 408, 532 426, 489
Total Liabilities and Net Assets a8fE - MEESE - - - - - 1,517,374 1,585,077 1,618,045 1,598, 206 1,535, 201
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Non—Consolidated Statements of Income

BRitEE
(Millions of yen 1007 M)
Fiscal Year FE 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010
Operating Income and Expenses BEETDY
Net Sales Ppliat=1 793,952 807,231 801,118 899,731 1,034,773 1,154,742 1,283, 638 1, 359, 369 990,917 1,090, 108
Cost of Sales 5t LR 695,831 692,570 677,807 728,848 821,510 962,608 1,096, 149 1,223, 324 925, 226 966, 368
Selling, General and Administrative Expenses REERV—EEIHE 67,710 62, 402 62, 004 65, 143 70, 923 72, 331 71,562 75, 667 64, 566 13,228
Operating Income B 30, 410 52, 258 61,305 105,740 142,339 119,802 109, 926 60, 377 1,124 50, 510
Non-Operating Income and Expenses BEEMEEDER
Interest and Dividend Income SHAERUELS 5, 456 9,094 9, 761 9,155 168,973 29, 160 22,574 25,759 19, 289 16, 039
Other ZTDMDIRA 38, 221 34,610 33, 207 36, 816 40, 822 41, 741 36, 262 31,783 31, 201 25,920
Non-Operating Income EHENRE 43,678 43, 705 42,969 45,972 52,526 70, 901 58, 837 57, 545 50, 493 41, 960
Interest Expense ZHFEEE B RUHER R 20, 656 21, 462 19,518 16, 249 13, 663 12,371 13,008 13,017 14,903 13,563
Other Expenses Z DD ERA 57, 443 54, 236 59, 504 67,612 70, 602 61, 854 69, 509 70, 486 49,522 50, 780
Non-Operating Expenses BEXNEHR 78,099 75,699 79,023 83, 862 84, 265 74, 231 82,517 83, 504 64, 427 64, 343
Ordinary Income REFE -4,010 20, 263 25, 251 67,849 110,600 116,473 86, 245 34,418 -12, 809 28,121
Extraordinary Gain and Loss FrAlEZE DR
Extraordinary Gain 4% R F 2% 19,527 20,554 23,116 19, 207 - - 2,880 - - 3,178
Extraordinary Loss YERIHE % 53,017 40, 969 28, 869 35, 911 25,015 7,147 - 36, 343 2,951 2,325
Income before Income Taxes HEIRTEEAR & =317, 500 -151 19,498 51,145 85,585 109,326 89,125  -1,925 -15, 761 28, 980
Income Taxes (Current) EANTRE 55 140  -4,108 11,989 35,185 28,340 23,089 8,313 -7, 283 -6, 681
Income Taxes (Deferred) EANRERER -16, 563 4,568 1,722 8,129 1,224 10, 011 23,077 19,108 -11, 278 5,316
Net Income alEFlE =20, 991 -4, 859 15, 884 31,027 49,174 70,975 42,959  -29, 347 2,800 30, 345
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KOBE STEEL, LTD.

Investor Relations Group

Corporate Planning Department
9-12 Kita—Shinagawa 5—chome,Shinagawa—ku,Tokyo,141-8688 JAPAN
Tel:(03)5739-6045 / Fax:(03)5739-5973
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