NEEIE

BU1OFHINASS. EMSZEE

(A : ®HAT)
FE 2011 2012 2013 2014 2015 2016 2017 2018 2019
BEE SHEEEM ¥1,864,691 ¥1,685,529 ¥1,824,698 ¥1,886,894 ¥1,822,805 ¥1,695,864 ¥1,881,158 ¥1,971,869 ¥1,869,835 ¥1,705,566
Enllifa 60,555 11,234 114,548 119,460 68,445 9,749 88,913 48,282 9,863 30,398
LR 33,780 ~18,146 85,044 101,688 28,927 19,103 71,149 34,629 ~8,079 16,188
AR T ATRRRNASESFE ~14,248 N~26,976 70,191 86,549 21,556 23,045 63,188 35,940 268,008 23,234
REENTENNERE 39,486 45,401 194,294 153,078 97,933 141,716 190,832 67,136 27,040 194,798
SR ERTENNERE 85,267 ~123,513 262,105 ~73,674 ~104,618 137,833 2~161,598 £28,603 218,986 2 141,853
ERENTENNERE ~40,233 127,644 138,501 ~156,027 93,883 16,545 266,598 219,561 140,589 118,444
BB 96,085 114,935 101,402 103,522 109,941 160,297 128,653 133,471 239,816 185,091
FIAZR 118,037 106,725 82,936 89,881 94,812 96,281 102,032 102,589 105,346 100,856
R AR 31,436 30,763 28,494 29,920 29,843 30,102 32,014 34,495 35,890 31,008
BEREK 2R 2,159,512 2,226,996 2,288,636 2,300,241 2,261,134 2,310,435 2,352,114 2,384,973 2,411,191 2,582,873
B 571,258 569,922 734,679 851,785 745,492 729,404 790,984 803,312 716,369 769,375
BEHRR 746,471 907,656 748,138 650,991 776,073 789,632 726,013 724,221 784,478 785,761
BETERMBEANEERGR 810,172 959,179 787.246 677.447 789,493 796,927 738,865 760,364 906,639 987,808
SiREUE * (B REFFE NAT 4 ~89.8 226.2 238.1 ~59.3 2~63.5 174.4 99.2 A187.5 64.0
i 1,718.40 1,706.34 1,841.10 2,137.00 1,903.80 1,860.36 2,049.95 2,041.29 1,811.10 1,958.57
BRE 10.00 — 40.00 40.00 20.00 — 30.00 20.00 0.00 10.00
VE=E=U BHEFREFEE (ROA) (%) 1.5 0.8 3.8 4.4 1.3 20.8 3.1 1.5 20.3 0.6
BERALREFEER ROE) (%) ~27 A5.2 11.9 12.0 A2.9 A3.4 8.9 4.8 297 3.4
BAEKRE (ROIC) (%) 0.8 4.5 2.8 0.9 1.1
BERALE (%) 23.9 23.0 29.2 33.8 30.6 29.2 31.6 31.0 27.2 27.5
D/E BNEEER (B PIWERIES 1.37 1.75 1.11 0.88 1.10 1.17 0.98 0.98 1.19 1.11
BRESZIE (%) — — 17.7 16.8 — — 17.2 20.2 — 15.6
ERTRNE (T 3,115,061 3,115,061 3,643,642 3,643,642 3,643,642 364,364 364,364 364,364 364,364 364,364
JEMSSEURE
TiE EFT 2PN "SR (5 2013 F£EM8E) (%) @ 21
FAR. RSN "stboEsEm (o) & 3.674 4,261 4,090
KEEEAFIER (%) @ 96.0 95.9 95.9
EEYREREER (%) @ 99.3 98.5 98.7
"= BT A
a7# (AN) 35,496 36,018 36,019 36,420 36,338 36,951 37,436 39,341 40,831 40,517
g3h (A) 10,370 10,398 10,586 10,609 10,833 11,034 11,191 11,401 11,560 11,837
B (N 9,725 9,728 9,891 9,881 10,090 10,241 10,304 10,422 10,528 10,750
4 (A 645 670 695 728 743 793 887 979 1,032 1,087
9hE (N 23 30 34 40 57 60 70 69 85 87
THEBIRMLEE (BH) *2 (%) 0.8 1.0 1.2 1.4 1.5 1.6 1.9 2.4 2.6 2.7
HEEEME (P4 3 (%) 2.07(1.8) 2.11(1.8) 2.02(1.8) 2.28(2.0) 2.31(2.0) 2.38(2.0) 2.30(2.0) 2.35(2.2) 2.37(2.2) 2.34(2.2)
MfREE RS ()
B (N 278 374 336 294 362 344 421 350 315 349
2zt (N) 19 24 19 14 26 50 64 50 52 38
TES) UABINOALL (Bd) =4
B (N 3 1 0 1 5 7 8 13 35 48
i (N) 40 40 45 48 38 54 40 40 58 63
B/ ARBRERERRE (B85 (%) 100.0 100.0 89.5 100.0 94.7 96.0 96.7 98.2 100.0 99.1
TERFR=FEIRE (&M *5 (%) 5.7 5.8 2.0 5.2 12.1 12.8 10.7 9.0 10.6 2.1
TEXRFBTESIRE (B84 * (%) 17.2 19.1 11.9 13.2 14.5 13.1 13.4 18.9 19.1 15.8
hOpARTE] (B3R) ONEE/ B - A) 20.0 19.6 20.2 22.9 22.7 16.5 18.4 18.4 17.7 16.6
ESERRE (&%) B/ F- AN 8.9 9.1 8.4 9.1 11.8 14.9 15.5 16.3 17.0 11.0
D5 nhAdiE) () 2,080 1,978
BT
B2 (AR (hE) @ 210,948
AN 51E)IRE (NE) @ 18
e D4
RlRELEMR @ 0.18 0.27 0.17 0.36 0.32 0.26 0.31 0.26 0.19 0.24
NERE &
AEREIREE () @ 119 112

() RESZFRENEITENG, IBNTHNE. NEETEEER, SNBIRNEEMRHIIRT 2019 FELFEKE.

1 BATRETRESH (2016 F 108 1 BEEN) , 10 REHN 1 1k, REITESKREIERHERE 2010 FEV#T TiZERRGH.

K2 TERFHIRART, R EAEERAIL

*3 () RAEERME

¥4 FPFIRFTRE) LAEBRNE 3 F90R, ZAMESIEES) IAMRIHAR
#5 EZERANRNERRAARSP, EETERH 3 FNBRARLS (2019 ££. 2020 FENBFORIEE LR 2020 FERWERASLLS)

%6 EZEFENRNERRAAGF, EETIERH 10 FRNERARLS (2012 FELGEHNHFHSILE] 2020 FERNERAZLA)
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NEEIE

Z’:IE_IEB r__l %&]:E_E (2016 ~ 2020 %)

2016 2017 2018 2019 2020 2016 2017 2018 2019 2020
%ﬁ%ﬁﬁ . 7802 6,963 ea%zm 1,211 1,228 1,517 1,415 1,361
BRI £ 165 £ 226 ARG 28 69 65 57 44
BAF 10,224 10,003 g 1,048 1,093 1373 1,390 1,238
#iIBE 560 572 #ilBg 20 19 20 18 16
AT EB 75 64 AT LB 20 19 23 24 21
BERAD 624 692 RERAR 16 9 27 18 16
BT @3- A — 12,424 BT @3- A 2,870 2,920 3,523 3,584 3,524

(F) BFATERMNSEERSANES, B 2020 FEENIRESEN 1#1T TR, Alt, 2019 FEZ ENHFE#TEH AT, 2018 FERIFIEEBITEIE,
158 (GEREP 2020).

=M (eafi : 1ZBT) TiENMM (& : ZB5T)

FE 2016 2017 2018 2019 2020 FE 2016 2017 2018 2019 2020
THEEER 2,971 2,381 HEE 3,104 3,645 3,860 3,608 3,331
ZERm A 252 A 121 ZE A 313 219 255 75 127
P& 2,771 2,560 ISEA 3,646 3,884 3,586 3,410 3,346
#rIRZR 157 102 E/|=E 124 123 123 129 128
HRF KRR 35 26 MRFF KRR 47 56 65 69 64
RERE 270 142 RERE 138 113 135 135 104
BT (&H - N — 6,080 BT &H - A 7,060 7,075 7,487 7,765 7,917

(F) BFATERINSERSMNES, B 2020 FEENIRESEN T#HT TR, Alt, 2019 FEZENHFEHTEHHT. 2018 FERIMIER1EIE,
B2 (GEiREF 2020).

15 (&1 : 1ZB7T) B (841 : 1ZB7T)
FE 2016 2017 2018 2019 2020 FE 2016 2017 2018 2019 2020
HER 822 805 839 837 700 HEM 706 721 761 756 804

R E iR 68 49 36 29 17 ZE IR 130 79 A3 89 206
A 729 760 785 796 776 AT 1,017 1,071 1,232 2,516 3,213
7] = 22 21 22 24 24 7= 77 88 58 76 84
AT A% 35 34 37 40 29 AT A% — — — — —
WEIRA 24 23 23 26 21 SEIRER 91 120 201 1,235 811
AT @&H - N 2,532 2,551 2,560 2,587 2,514 AL &H- N 164 235 244 255 263
MiAm (81 : 1ZB7T) Hifth (841 : 1ZB7T)
FE 2016 2017 2018 2019 2020 FE 2016 2017 2018 2019 2020
HER 1,507 1,613 1,714 1,659 1,753 HEM 748 688 420 336 278
ZEIRE 58 23 12 96 114 ZEIRES 76 54 23 33 42
B 1,482 1,821 1,719 1,847 1,813 BB 1,577 1,461 570 548 561
7] = 43 56 61 56 52 7] =E 30 29 16 12 5
AT A% 37 33 27 35 38 R A% 9 9 10 9 7
WA 81 78 41 48 41 SEIREN 41 22 33 14 8
BT &H- N 3,708 4,010 4,094 4,278 4,661 BT &H- N 2,724 2,350 1,643 1,651 1,637
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P HRTU A SRR TATRGEM: 600,000,000 B

SEPARHT : KOBELCO® BRIEAL : 176,886 A

BITTRE) 19054 98 1 B BEH B#3A31H

RTRTE) 1911468288 —FRRAE 100

R— - o FRIISRSAIAE—

AR 2509 2B EDEFESM (gt - 5406)

SR 25828 fH ARSI TE—2

RTAH : (B3) 40517 A (&) 11,837 A (BT : 54060)

* “KOBELCO” & 1979 FHlIENEFE RS — BN, 1ZEi% s EAN BRARBMERAN e - . .
RIS, AR ROTR, REFEREEANNS Rk EENy . = O RERTRI A
&, B—TARKREAF RN GREEIT.

RTEEA KPMG AZSA LLC

TERMGIFEASHIAR @az2021 38K KEF (B1108) @E=2021£38K)

FRREL LA
RN FR) (%)
HZA Master Trust SHESRITMIS (BHEKF) 28,212 7.75
Custody Bank of Japan, Ltd. (IZ+EMF) 15,208  4.18
BAHISE S 10,735 295
BHA&EmRRAEE ST 10,119  2.78
Custody Bank of Japan, Ltd. ({S#EMF 5) 5545  1.52
Custody Bank of Japan, Ltd. ({SHElkF 9) 5,006 1.37
W =R 30.45% Custody Bank of Japan, Ltd. ({SHElkF 6) 4,920 1.35
u /l\)\~ 30.02% DFA INTL SMALL CAP VALUE PORTFOLIO 4,417 1.21
QARRL TA  2aod% #r A&+ Shimabun Corporation 4410 1.21
Tane 1'80% Custody Bank of Japan, Ltd. (fZFERF 1) 4410 1.21
 BaERs 0.07% * AATFEEERS 250,000 B, ARFHAATNBRLHIREEERGASE IS
FRRRMAEAE  0.00% R,
RN A R3S E T EhR
RIS A HINET == TOPIX BRE (EHR)
150 1,500
125 1,250
100 1,000
75 750
50 500
25 250

0 0
2016 2017 2018 2019 2020 2021 §e=3)

¥1 M RIRFTRRNFIZRERMNIESRRE 2016 £ 3 BRENIER 100 E#{THERLITES .
¥2 BTERETRESH 2016 F 108 1 BEER , 10 REHA 1 K&, BEETERNMMEREMRELREZ#H#T T ZRESH.
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https://www.kobelco.co.jp/english/about
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ERE=EmE FTSE4Good Index Series
B 2015 FEHTELR 3 Fikik FTSE Blossom Japan Index
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