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Overview of the Kobelco Group iscai 2022

Total assets
(consolidated)

v2.874.7 biion

Founded

1905

Capital (consolidated)

¥250.9 billion

Number of employees

(consolidated)

38,488

Net Sales and Ordinary Profit

Other Businesses Net sales ¥2 7.5 billion
Ordinary pro t ¥6.3 billion

Electric Power Business
Net sales

¥324 .3 billion

Ordinary pro t

¥24 .5 villion

Consolidated net sales for fiscal 2022 -------

¥2,472.5 villion

Materials Businesses
Net sales

¥1,471.3 billion

Ordinary pro t

¥45.7 bilion

e Steel & Aluminum
* Advanced Materials

) ) ) ) * Welding
Consolidated ordinary profit for fiscal 2022 -------

Machinery Businesses ¥106.8 billion
Net sales

¥713.9 billion
Ordinary pro t

¥30.8 billion

* Machinery

= Engineering

= Construction Machinery

Global Locations
Qe
(] ..
s
000
Cooe
82 . A
N i Other regions °® ©
o’ ° 23.7%
%
<, Queiseas Net sales
'.:. China by region
8.0%
Japan
° 68.3% y
()

® Steel & Aluminum @ Advanced Materials ® Welding @ Machinery @ Engineering ® Construction Machinery

©® Electric Power Business @ Other Businesses @ Headquarters
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Research and
development expenses

¥36. 7 bilion

Global operations
(consolidated)

22 countries

Group companies

251

Subsidiaries 202
Affiliated companies 49

Corporate Data

Number of intellectual
property rights owned

8,115

(Japan 3,525,
Overseas 4,590)

Materials Businesses

Advanced Materials
4-.1;_ T T

Steel & Aluminum

2.t
L
-

=

= Wire rods and bars

« Steel sheets (hot-rolled, cold-rolled,
surface treated)

« Steel plates

« Aluminum flat-rolled products

= Other (steel billets, foundry pig iron,
pig iron for steelmaking, slag products)

= Steel castings and forgings

« Aluminum-alloy and magnesium-alloy
castings and forgings

« Titanium and titanium alloy

= Aluminum-alloy forgings and fabricated products

= Aluminum extrusions and fabricated products

= Copper rolled products

« Steel powder

= Welding robots

consulting

= Welding power supplies
= Robotic welding systems
= Welding-related testing, analysis, and

= Welding materials (covered welding
electrodes, wires for automatic and
semi-automatic welding, fluxes)

Machinery Businesses

Engineering

. <N
W &

Ny =
e ™

i ———

= Hydraulic excavators
= Mini excavators

« Equipment for energy and chemical fields

= Equipment for nuclear power plants  Tire and
rubber machinery e Plastic processing machinery
< Ultra-high-pressure presses e Vapor deposition
systems = Metalworking machinery e Various
compressors e Refrigeration compressors < Heat
pumps e Various plants (steel rolling, nonferrous
metals, etc.) = Various internal combustion engines

= Various plants (direct reduction
ironmaking, pelletizing, petrochemical,
nuclear power-related, water
treatment, waste treatment, etc.)

« Civil engineering

= Urban transit systems

= Chemical and food processing
equipment

= Crawler cranes
« Wheel cranes
= Mini wheel loaders

Electric Power Business Other Businesses

 Electric power supply
« Heat supply

= Special alloys and other new materials
(target materials, etc.)
= Analysis and testing of materials
= High-pressure gas cylinder
manufacturing
= Superconducting products
= General trading company
Note: Beginning in fiscal 2023, Kobelco Research Institute, Inc.,
which was under the Other Businesses segment, has
come under the Machinery segment. According to this
change, the two items “Special alloys and other new
materials (target materials, etc.)” and “Analysis and testing

of materials” will be under the Machinery segment from
fiscal 2023.

Kobelco Group

Construction Machinery

= Environmental recycling machinery

Materials Businesses »See p. 62-65
Machinery Businesses ‘/ » See p. 66-69 /‘

Electric Power Business / »See p. 70-71 )
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Kobelco Group Growth Strategy

In the Kobelco Group Medium-Term Management Plan (Fiscal 2021-2023) announced in May 2021, we have identified
two priority issues with the aim of continuing to be a corporate group indispensable to stakeholders through
providing solutions to the needs of society by leveraging the Group’s collective strengths that integrate our diverse
businesses, technologies, and human resources. We will continue to work together as a group to tackle these priority

issues while responding to the'rapid changes in the business environment.

2021 2024

KOBELCO Group Medium-Term Management Plan (Fiscal 2021-2023)

Next Medium-Term Management Plan

Establishing a Stable Earnings Base
—To Be Fully Achieved during the Current Medium-Term Stably achieve
M t Pl
anagement Plan 2023 Target an ROIC of 8%

= S

Strengthening the earnings base of the steel business ROIC of or higher ;“ = e G
O = u e = - 5
Smooth startup and stable operation of new electric power projects and pursue __J;: = P I’OVI_d I n g SO I Utl O n S
5% sustainable s
Strategic investment in the materials businesses leading to earnings contribution T e B <
or higher e = to'society:and
Restructuring unprofitable businesses [ _53 = s 3 o
Stabilizing earnings in the machinery businesses and responding to growing markets - '*6 re atl n g e CO n O m I C
2050 Target T gt :
2030 Target —aaa P pdipee W =
- . o e ey C
Reduction of CO2 emissions Reduction of CO: emissions = P-Jfﬁval ue Ih fou g h

Taking on the Challenge of Realizing Carbon Neutrality in production processes RsEctonprocesses

—To Be Strategically Carried Out with a Long-Term Perspective _ o) Taking on Fhe challenge i in7iti
30-40% of realizing carbon business activities

oy ) (compared to fiscal 2013) .

Roadmap to carbon neutrality in the Ironmaking Process neutrallty

Contribution to Reduction of CO2

Emissions through Technologies,

Products, and Services

Initiatives to contribute to reduction of CO2 emissions 61m|”|0n el 100 illi
! 7 bk (including 45 million tons or more million

through MIDREX® Process) tons or more

Contribution to reduction of CO:
emissions through technologies,
products, and services

CO:2 reduction roadmap through the MIDREX® Process

Initiatives to achieve carbon neutrality in the electric power business

Kobelco Group's Materiality (Medium- to Long-Term Key Issues) M 5@. "i
v (11
T 0 | N R

: . . ] ) ) Main goals of the SDGs that
Ensuring safety and Providing solutions Promoting active Pursuing | 108 | TR 12 g,

Contributing to a security in community for the future participation of governance that & < ﬁiéa I coniribute _to throug.hiqur
green society development and connecting people diverse human supports sustainable e Py o, corporate business activities
manufacturing and technology resources growth N ™ 3 % Yy

~
a, . . . |
Recognition of the Current Business Environment ¢
Transition to carbon . o - Changes in industrial Higher procurement
. ) Sustainability Digital Structural problems )
neutrality and social . ) structure triggered costs and supply
) movement transformation of the steel industry -
transformation by COVID-19 chain risks
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Taking on the Challenge of Realizing Carbon Neutrality

—To Be Strategically Carried Out with a Long-Term Perspective

The Kobelco Group has set targets for 2030 and a vision for 2050 from two angles: (1) reducing CO2z emissions in its own Recent Public Announcements Related to Carbon Neutrality
production processes, and (2) contributing to reduction of CO2 emissions through the Group’s distinctive technologies,
products, and services. From January 2022 to the end of April 2023, we made 20 public announcements related to carbon neutrality, as we make
N significant progress in our Group’s carbon neutrality efforts. Many of the initiatives are the result of collaboration among
2030 Target 2050 Vision . . oy . .
multiple business divisions, demonstrating the comprehensive strengths of our Group.
Reduction of CO:z emissions 30-409% Taking on the challenge of
in production processes compared to fiscal 2013 levels): realizing carbon neutralit
P P fcomp ) J Y
. . . L. Hydrogen utilization in Iron and Start of supply of decarbonized Launch of Japan’s first low-CO:2 blast furnace steel product
Contribution to reduction of CO2 61 mllllon tons 100 mI”IOﬂ tOﬂS Steelmaking Processes selected as a thermal energy for regional heating Kobenable Steel
emiSSionS through teChnOIOgieS, (including at least 45 million tons Green In:novanon (Gl) Fund project and cool:ng
products, and services? through the MIDREX® Process?) or more : : 330000000900000000008 Kobe Steel Joins the Aluminium Stewardship Initiative (ASI)

2 The Kobelco Group contributes to the reduction of CO2 emissions in various areas of society through its distinctive technologies, products, and services. supply system

3 Reviewed calculation formula announced in September 2020

1 Most of the reduction targets are associated with iron and steelmaking processes. We reviewed the targets announced in September 2020 (with the change from BAU to 2 O 2 2 ] ™
the total amount basis, and the increased use of original solutions reflected). Start of demonstration test of hybrid-type hydrogen gas

For reducing CO:z emissions in production processes, we will the machinery and materials businesses, such as the MIDREX® Technology Development Project for Creating a Hydrogen
boldly take on the challenge of carbon neutrality with a focus on Process and materials for automobile weight reduction. Leveraging MIDREX® plant in Algeria sets DRI production Society (1) Entrusted by NEDO

the steel business by promoting the development of our Group’s our Group’s strengths that integrate diverse technologies and record

distinctive technology and utilizing external innovative technology. products to help reduce CO: emissions, we will capture the : Technology Development Project for Creating a Hydrogen
For contributing to reduction of CO2 emissions, our Group has a growing demand driven by the progress of carbon neutrality : Society (2) Entrusted by NEDO

variety of promising technologies, products, and services in both movement as a business opportunity. :

Launch of Japan’s first demonstration project for .. ... . . : . Enai "
converting waste plastic to methanol 3 EEER N

Low-CO:2 Kobenable Steel adopted by Japanese auto

Neutrality

company for hydrogen-powered vehicle

................

Midrex signs a contract with H2 Start of the GI Fund project for Hydrogen utilization in Iron

. . Green Steel to supply MIDREX and Steelmaking Processes
Provide products and technologies Materials Parts H2™ technology for the

Products to contribute to COz reduction Products to contribute to CO2 reduction

For contributing to carbon neutrality

Utilization

Machinery = Plants technologies

Provide solutions world’s first commercial 100%

]/\ 4 hydrogen DRI plant, and Kobe

Steel & Aluminum

Steel partners with H2 Green :
Strengthening environmental technologies CO:2 reduction in production processes Steel for equity investment NI D U1 (023 el o 4010n Sl e e
ogs . 2 . .
: g 2 Cross-sectoral utilization P P aluminum for Nissan models
Machinery | Engineering Constiuction & joint efforts on Sl Advanced Welding Management R W Steel & Aluminum | Engineering
Machinery : _related Aluminum Materials ) :
environment-relatel Kobe Steel invests in Japan . L
N . . . N ) Kobenable Steel to drive decarbonization of the Japanese
Machinery businesses technologies Materials businesses Green Investment Corporation e
construction industry

for Carbon Neutrality (JICN)

Steel & Aluminum

Low-CO: blast furnace steel Kobenable Steel extends its use
to vessels

Recognition of External Environment and Our Group’s Actions

2023

‘ Internal environment ‘ ‘ External environment ‘
Risks = Owns blast furnaces and = Increasing cost of measures = Disclosure of roadmaps for
N tive fact coal-fired power plants with to reduce CO:z emissions of achieving carbon neutrality by 2050 :
(Negative factors) high COz emissions the Group . . : :
« Promotion of medium- to long-term - - - -
= Trend toward divestment by technology development based on Advanced Materiais
investors, etc. the roadmaps MIDREX Flex™ direct reduction plant selected Kobe Steel receives the Ichimura Prize in Industry for NC titanium
by thyssenkrupp Steel for a fuel cell bipolar plate jointly developed with an automaker
Strengths Opportunities To maximize opportunities Steel & Aluminum Steel & Aluminum
. . I . Offsetting CO2 emissions from an iron ore Kobe Steel to accelerate feasibility study of Low-CO: Iron
Opportunities = Numerous options for contributing = Increase in demand for = Technology development and ) ,I g &2 emiss! ! : o DIy sty W
. . . . . . . carrier’s voyage between Australia and Japan Metallics Project in Oman
(Positive factors) to reductions of CO2 emissions options that contribute to promotion of commercialization of
- Capability to integrate various reduction of CO2 emissions options that contribute to reductions
businesses and technologies of COz emissions
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B nitiatives to Promote Sustainability

Climate-Related Disclosures Based on TCFD

Recommendations

Basic Concept

The Kobelco Group recognizes CO2 emission reduction as a top
management priority. As such, we announced our aim to increase
corporate value through a transition to carbon neutrality by 2050
in the Kobelco Group Medium-Term Management Plan (Fiscal
2021-2023) announced in May 2021.

Governance and Risk Management

Going forward, the Kobelco Group will continue to pursue
reduction of COz emissions in order to contribute to the realization
of “a world in which people, now and in the future, can fulfill their
hopes and dreams while enjoying safe, secure, and prosperous
lives” as envisioned in KOBELCO'’s View of the Future.

We established the COz Reduction Promotion Subcommittee
under the Sustainability Management Committee (chaired by a
director and executive officer) as an organization that specializes
in dealing with issues related to the risks and opportunities
associated with climate change. The subcommittee, tasked with
conducting strategic reviews of climate change, studies and
implements Companywide activities to address the risks and
opportunities of climate change.

The activities of the CO2 Reduction Promotion Subcommittee
and its study outcomes are reported through the Sustainability
Management Committee to the Board of Directors quarterly for
supervision and guidance from the Board of Directors. In this
manner, we have a system where the Board of Directors has
direct governance over risks related to climate change.

Strategy

‘ Board of Directors ‘

‘ President‘ and CEO ‘
I

‘ Executive Council ‘

‘ Provide advice and recommendations on sustainability activities

‘ Sustainability Management Committee ‘
I

‘ CO2 Reduction Promotion Subcommittee ‘

A Monitors CO: reduction measures that
Board of Directors ) Quarterly
may have a major impact on management

Deliberates and decides on important At least once

Executive Council )
matters related to CO- reduction measures  per year

Sustainability Management  Deliberates important matters related to At least 4 times
Committee CO: reduction measures per year

Hajime Nagara, Executive Vice President and Representative Director; Chair of the
Sustainability Management Committee

Our Group analyzes the medium to long term risks and
opportunities associated with climate change considering various
guidelines, including: the social scenarios presented by the
International Energy Agency (IEA); the long-term visions formulated
and announced by the Japan Iron and Steel Federation (JISF), the
Japan Aluminium Association, and other industry organizations;
and the energy policies of Japan. Based on the analysis results,
we evaluate the appropriateness of our Group’s activities.

Climate-Related Risks

As exemplified by the introduction of carbon pricing schemes,
environmental regulations on climate change are becoming stricter
and may have significant impact on the KOBELCO Group’s

business performance and financial position. In addition, given

the increasing severity of damages from floods and typhoons, it

is anticipated that the increase of natural disasters due to climate
change may cause declines in production volumes and disruptions
of supply chains.

Climate-Related Opportunities

As international concern for climate change-related issues rises,
demand is growing for low-CO: products and services. We expect
an increase in demand for our Group’s products and services

that help reduce CO2z emissions, such as materials for automotive
weight reduction and the MIDREX® Process over the medium to
long term.

Climate-Related Risks and Opportunities over the Short to Medium and Long Term

Risks Opportunities

Short to medium term (until FY2030) Long term (until FY2050) Short to medium term (until FY2030) Long term (until FY2050)

Policy and [ Higher costs stemming from regulatory tightening ]

legal systems Growing demand for technologies, products, and services that
— - : contribute to reduction of CO2 emissions (automotive weight

Market and Rising capital investments, R&D expenses, and operating costs reduction, MIDREX® Process, etc.)

technology transitions associated with low-carbon technologies ' T

Reputation reputation due to insufficient or

Deterioration of corporate ’
delayed information disclosure

Differentiation from other companies
by establishing a reputation as a
frontrunner in combating climate change

Physical risks
(natural

Reduction of production volumes and disruptions of supply chains
due to increases in floods, typhoons, and other natural disasters

Increase in demand for products due to increased public and
capital investments for disaster prevention

in production volumes at factaries in coastal locations

disasters, etc.) ‘ Increases in costs of countermeasures and reductions ’

due to damage from rising sea levels and high tides

72 Kobelco Group Integrated Report 2023
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Reduction of CO2 Emissions in Production Processes
Kobe Steel is collaborating with other steelmakers in the
development projects being promoted by NEDO in a bid to further
reduce CO:2 emissions in the ironmaking process and to realize
practical application of these developments. One of these projects
is the Hydrogen Utilization Project in Iron and Steelmaking
Processes, which was selected as a project under the Green
Innovation Fund established by METI. We are promoting efforts
aimed at realizing carbon neutrality by 2050.

Scenario Analysis

Contribution to Reduction of CO2 Emissions through
Technologies, Products, and Services

Our current lineup of products that help reduce CO2 emissions
includes automotive weight-reduction materials/parts and heat
pumps. We will continue developing technologies to further
contribute to CO2 reduction with these solutions. We are also
striving to develop new technologies, products, and services
that help reduce CO2 emissions, including MIDREX-H2™ (100%
hydrogen-based direct reduction).

In order to better understand future climate-related risks and
opportunities, we carried out medium-term (2030) and long-
term (2050) scenario analysis. Our scenario analysis is based on
the International Energy Agency (IEA)’s 2-degree scenario (SDS:
Sustainable Development Scenario) and 1.5-degree scenario
(Net Zero by 2050) as well as the 4 degree-scenario presented
by the Intergovernmental Panel on Climate Change (IPCC) in its
Sixth Assessment Report. For our analyses and evaluations, we
also refer to long-term visions published by industry organizations
to which we belong, such as the JISF and the Japan Aluminium
Association. For the electric power business, which is closely
related to Japan’s energy policy, we conduct scenario analysis
based on the energy policy of the national government. We

also regularly review our analysis and evaluation of risks and
opportunities based on changes in the external environment.

Impact on Business
As more than 90% of our Group’s CO2 emissions come from the
steelmaking process, the medium- to long-term trends in the steel
industry will have the greatest impact on our business. According
to the “JISF Long-Term Vision for Climate Change Mitigation—
A Challenge towards Zero-Carbon Steel,” there is a certain
correlation between economic growth and the amount of steel
stock per capita. Therefore, the demand for steel is expected to
continue to increase along with the world’s economic growth and
population growth.

Steel production can be broadly divided into production
with natural resources (iron ore, mainly using blast furnaces and
DRI) and production with reused scrap (mainly using electric
arc furnaces). According to JISF predictions, the reuse of scrap
is expected to increase significantly due to the increase in the
total amount of steel stock. On the other hand, demand for steel
cannot be met by reused scrap alone. Accordingly, production
using natural resources (iron ore) will continue to require the same
level of production as at present.

Amid growing interest in the response to climate change
and the disclosure of relevant information, the importance of
CO: reduction efforts in the iron and steel industry is expected
to continue increasing. For this reason, we anticipate that

our stakeholders, including national and local governments,
investors, and customers, will pay greater attention to our efforts
to reduce CO: emissions from our own facilities and expand our
environmental menu that contributes to CO: reduction.

Risks and Opportunities

One of our Group’s core businesses is the manufacture and
sale of steel products, which falls under the industry category of
energy-intensive basic materials. Our Group’s Energy-derived
CO:2 emissions in fiscal 2022 totaled 15.6 million tons (Scope 1
and Scope 2), which ranks high even in Japan’s manufacturing
industry. Accordingly, we recognize that the trends of future
national climate change policies, laws, and regulations, including
carbon pricing, are transition risks that may have a significant
impact on our business operations.

As for physical risks, the Japan Meteorological Agency (JMA)
and various research institutes have reported that, as global
warming progresses, the amount of precipitation tends to rise due
to the increase of water vapor in the atmosphere, and damage
caused by heavy rain and typhoons tends to become more severe.
The risk of production stoppages and supply chain disruptions
stemming from severe typhoons and heavy rains in recent years is
also becoming more and more evident. Our Company recognizes
that further intensification of typhoons, floods, and other natural
disasters caused by climate change poses a risk that could have
a significant impact on its operations and lead to suspension of
production activities.

In accordance with its Risk Management Regulations, our
Company has defined “climate-related regulations” and “natural
disaster preparation and recovery” as Top Risks that are expected
to have a particularly severe impact when an event occurs, with
the aim of strengthening our risk management.

As for opportunities, demand for low-CO2 products and
services is increasing amid growing international interest in
climate-related issues. Along with this, we expect demand for
solutions that help reduce CO2 emissions, such as automotive
weight reduction and the MIDREX® Process, to grow over the
medium to long term.
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Corporate Data and Stock Information s of march 31, 2023,

Corporate Profile

Stock Information

Company Kobe Steel, Ltd.

name: (Japanese Name: Kabushiki Gaisha Kobe Seikosho)

Group brand: KOBELCO

Founded: September 1, 1905

Authorized: 600,000,000 shares
Issued: 396,345,963 shares
Number of

shareholders: 174,580

Record date:

Incorporated: June 28, 1911

March 31 every year

Share unit number:

Capital: ¥250.9 billion

100

Total assets: ¥2,874.7 billion

Listings:

Employees: 38,488 (consolidated) 11,368 (non-consolidated)

Tokyo Stock Exchange, Prime Market
(Ticker Code: 5406)

Nagoya Stock Exchange, Premier
Market (Ticker Code: 54060)

Transfer agent &

KOBELCO is an international unified trademark established in 1979 to represent

the Kobe Steel Group with the aim of giving form to the Group Corporate

Philosophy, and thereby fostering a sense of solidarity within the Group, while

building greater recognition and trust among stakeholders.

Global Locations (As of March 2023)

office:

Mitsubishi UFJ Trust and Banking
Corporation

Accounting auditor:

KPMG AZSA LLC

®

()
o (o °
oo o :
C] 000 o o
e %o o
o”."
'0.
()
Main domestic production sites*
Moka Works

Chofu Works Okubo Factory Moka Power Plant

Kobe Corporate Research Laboratories”

Itsukaichi Factory F‘ukuchlyama e

°
o L-Ogaki Factory

Se %’3 i Daian Works
o D Ibaraki Plant
Takasago Kobe Wire Rod & Bar Plant

Kobe Power Plant
Harima Plant Fujisawa Plant

Works

Numata Plant = Saijo Plant Kakogawa Works

@ Steel & Aluminum

® Advanced Materials

Welding
@ Machinery
@ Engineering

® Construction Machinery

©® Electric Power
@ Other businesses
® Headquarters

For more details, please visit our Group website.

Kobe Steel’s Business Locations

- https://www.kobelco.co.jp/english/about_kobelco/kobesteel/locations/index.html

KOBELCO'’s
View of the Future

Breakdown of Shareholders by

Investor Type

Treasury stock 0.07%

Value Creation Story

Growth Strategy Initiatives to

h . Corporate Data
Promote SUStamab”Ity

Major Shareholders (As of March 31, 2023)

Name of shareholder

Number of
shares held  Shareholding
(Thousands of ratio (%)
shares)

Financial instruments The Master Trust Bank of Japan, Ltd. (Trust Account) 62,777 15.85
business operators Japanese Custody Bank of Japan, Ltd. (Trust Account 17,876 451
2.44% individuals y pan, Ltd. | ) ’ :
and others Nippon Steel Corporation 10,735 2.71
g;?egéigigesef 31.50% J.P. MORGAN SECURITIES PLC FOR AND ON
12 24% BEHALF OF ITS CLIENTS JPMSP RE 7,572 1.91
' CLIENT ASSETS ACCT
BNYM AS AGT/CLTS NON TREATY JASDEC 6,634 1.67
Nippon Life Insurance Company 5,447 1.38
S Kobelco Employee Stock Ownership Plan 4,891 1.23
Foreign investors, Japanese BNYM SA/NV FOR BNYM FOR BNYM GCM 4,584 1.16
etc. 24.38% financial
institutions STATE STREET BANK WEST CLIENT- 4.545 1.15
29.08% TREATY 505234 ! ’
SHIMABUN Corporation 4,420 1.12

Note: Shareholding ratio is calculated excluding treasury

Stock Price and Trading Volume

— Kobe Steel
150

125

100

o

TOPIX (left axis) Trading volume (right axis)

shares (265,237 shares).

(Millions of shares)
1,500

1,250

1,000

750

500

250

Note: Kobe Steel’s stock price and TOPIX are indexed with closing prices in March 2018 equal to 100.

About Our ESG Data Book

For more details on our sustainability initiatives, please see ESG Data Book and our

Company's website.

ESG Data Book

Bl https:/www.kobelco.co.jp/english/
about_kobelco/outline/

Sustainability

Il https://www.kobelco.co.jp/
english/sustainability/index.html

Inquiries

Please let us hear your
comments on this report.

Questionnaire

Kobelco Group Companies

integrated-reports/index.html

General Administration and CSR Department,

Note: Includes the production sites of Kobelco Eco-Solutions Co., Ltd., - https://www.kobelco.co.jp/english/about_kobelco/group/index.html Kobe Steel, Ltd.

and Kobelco Construction Machinery Co., Ltd.
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https://www.kobelco.co.jp/english/about_kobelco/outline/integrated-reports/index.html
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