
Management’s Discussion and Analysis

Increased unit sales of  
hydraulic excavators in China

Higher sales volumes of  
steel, aluminum and copper products

Strong demand from Japanese  
and overseas manufacturing industries

Fiscal 2010 Performance Highlights

2010

Net sales

+11.2%

Operating income

+170.7%

Capital investment

-29.0%

Outside debt

-8.1%

Ordinary income

+768.4%

Net income

+739.7%


