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Consol idated Financial Results
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Sector Sales

w5 AYMRIELS

Operating Income and Operating Income,Net Sales
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(Millions of yen 10075 M)
(Millions of yen 10077H9) (%) - -
= Electronic Materials & mmmm Electronic Materials &
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1,500,000 I Machinery
HMBEER %
Machinery
I HHEEER 100,000 1 168 mmmmm Aluminum and Copper
1,000,000 ©- I TILE - fARAEEE
I .;h)]rg-uﬂr%gﬁn%%’ger 50,000 - 13 mmmm Wholesale Power Supply
EHEEGEEEE
500, 000 M Wholesale Power Supply
A 0 . . . . 0 Iron apd Steel
BHHEHEMERR 2004 2005 2006 2007 2009 REMEER
0 L L L L L Iron and Steel -50.000 L 13 —.—Operatlﬂg mf__‘i’me/NeF(
2004 2005 2006 2007 2008 2009 BARESR ' Sales BEBERRIEE
(Millions of yen 1005 M)
Fiscal Year &E 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009
Sector Sales To Outside Iron and Steel 532. 360 476.023 511,749 006.57// 613. 802 134,749 800. 635 896. 914 996. 285 700, 982
Customers 53 i|ESBEAE S
2T AV RRISELES Wholesale Power Supply - - - 30. 182 58. 600 65. 208 66. 858 71.890 80. 708 81.589
(SMEREEZR A () BHHEEEES %
Alumi numfﬁ%j i{)gp#er 270. 454 256. 030 247.330 242.531 282. 091 303. 839 396. 180 448. 655 378.048 260. 728
TILS - B
Mﬁ;%%"eééﬁjh 224.192 223. 456 209. 280 186. 162 215. 206 246. 911 274.910 297.998 325.593  302.190
Constr&tion Machinery 157.915 147. 884 156. 928 181.580 206. 065 226. 645 285. 333 339. 867 332.818 259. 961
Electronics and Information 115. 638 - - - - - - - - -
BT - (AREESE
Real Estate 52.582 40. 062 38.293 39.036 28. 561 43.543 33. 867 35. 481 28. 807 38. 802
TENEMESEX
(‘)%tgg:;m%%%esses 19. 941 54.556 41.167 33.109 39. 442 46. 365 47.510 41.598 35.027 26. 766
Operating Income Iron and Steel 46. 666 11.273 48.767 52.889 91. 868 130. 906 94,589 91.916 T71.735  -24.332
by Sector F 5| SpE A S
2T A Y NRIEEEBER Wholesale Powet Supply - - - 8. 581 19. 496 19.529 18. 021 18.083 17.294 20. 316
BHHEEEESE
Aluminum and Copper 12.438 7.967 12. 403 14.928 16.910 23. 362 34.670 22.004 -26. 858 1.573
F7ILS - fRARSEEE
Machinery 1.686 3.711 4.223 1.424 10. 315 10. 381 22.132 30.519 29.573 29. 027
R RSB 5
Constructlon Machinery 5.204 1.859 4.068 8.067 7.219 8.827 14, 802 22.838 11. 268 1.944
WA EE X
Electronlcs and Information 26. 032 - - - - - - - - -
- [EHREEE X
Real Estate 13.623 7.951 4,328 3.762 3.078 5.126 5.314 4.937 1.8b3 3.112
TENEMESEX
Other Businesses 1.724 854 5.706 8.100 14,066 17. 465 14,304 8.186 3.143 -223
ZTDDEE
Egélj%m nations -972 1.880 1. 556 2.944 3.622 4.794 4.790 3.911 2.923 2.597
rat Income.~Net Sales (%) 1.7 3.0 6.7 8.3 11.5 13.2 10.9 9.5 5.4 2.8
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Ordinary Income and Ordinary Income,Net Sales
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Net Income and Net Income,Net Sales
LHFIES JUF L LR RS

(Millions of yen 100 J5[1) (%) (Millions of yen 100 J5F) (%)
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) EEEEIE
—g;g‘lr%la]% Income
100,000 - = 40,000 ==@==Nect |ncomeNet Sales
==@==(rdinary Income.Net Sales EERUMAEE
80,000 ErERERER 20, 000
60,000 -
0
40,000 -
-20, 000
20,000 -
0 -40,000 - 1.3
2004 2005 2006 2007 2008 2009 2004 2005 2006 2007 2008 2009
Fiscal Year &E 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009
Ordinary Income (Millions of yen) 50, 003 -13, 548 35, 442 50, 789 116, 028 176, 932 183, 278 157,918 60, 876 10, 258
BEFLE (1005H)
Ordinary Income.”Net Sales (%) 3.6 -1.1 2.9 4.2 8.0 10.6 9.6 1.4 2.8 0.6
GTLERENEE (%)
Net Income (Millions of yen) 6, 503 -28,518 1,723 22,066 51,288 84, 559 109, 668 88,923 -31, 438 6, 304
LEAFIZE (1005 M)
Net Income.”Net Sales (%) 0.5 -2.4 0.1 1.8 3.6 5.1 517 4.2 -1.4 0.4

ELELHFEE (%)




Composition of Total Assets Total Assets Turnover
WEERK & EMERE
(Millions of yen 1005 H) (Times %)
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1.0 pommmmm o
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mCurrent Assets
1,000,000 RENAE 04 L
0.8 F--mmmmm oo oo
500,000 |- 0.2
0.1
0 0.0
2004 2005 2006 2007 2008 2009 2004 2005 2006 2007 2008 2009
Fiscal Year 4£E 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009
Total Assets (Millions of yen) 2,131,122 2,045,302 1,902,641 1,916,338 1,901,202 2,074,241 2,241,570 2,329,005 2,6295 489 2,249, 345
#WwE&EE (1005M)
Current Assets (Millions of yen) 799, 343 708, 107 641, 425 670, 419 692, 809 802, 267 883, 478 957,086 1,040, 632 972, 611
FREVEE (100HM)
Fixed Assets (Millions of yen) 1,331,779 1,337,194 1,261,215 1,245,918 1,208,392 1,271,973 1,358,091 1,371,919 1,254,856 1,276,734
BEE&EE (1005M)
Adjustment Accounts (Millions of yen) 0 0 0 0 0 0 0 0 0 0
SAEEE (1005M)
Total Assets Turnover (Times) 0. 64 0.59 0. 63 0.64 0.76 0.80 0.85 0.92 0.95 0.74

WEERERE ()




Interest Expense

Interest Coverage

XIFIR A LVAM-ANLYD
(Millions of yen 10075 F9) (Times  fi%)
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2004 2005 2006 2007 2008 2009 2004 2005 2006 2007 2008 2009
Fiscal Year HE 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009
Interest Expense (Millions of yen) 35, 590 31, 560 29,725 25, 896 23,772 21, 146 20, 596 20, 932 20, 002 21, 322
FHFIE (1005H)
Interest Coverage (Times) 3.10 1.25 2.82 3.97 7.12 10. 60 10. 38 9.91 6.14 2.36

AVELAKR-ANLYS (1)

Notes : Interest Expense=Interest&Discount Paid+Bond Interest Expense XILFIE=ILFIEZI5IH +1ERE

Interest Coverage= (Operating Income+ Interest&Dividends Received) ./ (Interest&Discount Paid+Bond Interest Expense)

AVELA L ANRLy D= (BEXFNE+ZRBMFIERVELE) ~ (ILFEBE51H+1HEFS)



Net Income per Share (E.P.S)

Net Assets per Share (B.P.S)

—RR&E =Y MR 2 —BRA-YMEE
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40 250
30 -
200 +
20 -
150
10
100
0 | .
0 L 50 -
-20 0
2004 2005 2006 2007 2008 2009 2004 2005 2006 2007 2008 2009
(yen H)
Fiscal Year #&E 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009
Net Income per Share 2.29 -10. 06 0.59 1.43 17. 217 27.93 35.36 29.62 -10. 47 2.09
— LY HR
Net Assets per Share 93.07 97.97 98. 96 111.23 127.79 170. 64 194. 46 199. 80 159. 58 172.08
— A UMEE
Dividends per Share (Full Year) 0.0 0.0 0.0 1.5 3.0 6.0 7.0 7.0 3.5 1.5

—HALYESE (/)

Notes(@ : Net income per share and net assets per share are based on common stock excluding treasury stock.

HREOThEEKK (BESHXERERC)

Notes® : Net income per share = net income(Loss)/ averege number of issued shares in fiscal year —H®E&f-UHifldE = LEIMFIZE (8%  HDFEHRTEAERXK
Notes® : Net assets per share = net assets excluding minority interests .~ number of issued shares at the end of the fiscal year —#&f-UHMEE = BIRMEE DEMIESZRL) / BERRBITHFARASK
Notes@ : Due to a change in accounting standards, from fiscal 2006 the category “net assets”replaces the “stockholders’ equity” section.
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Capital Expenditure and Depreciation

RIFREEL K CRIEENE
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HmCapital Expenditure R{#{%&%8
M Depreciation JUMHfEHIEY

Fiscal Year %[ 2000 2001 2002 2003

2004

2005

2006

2007

2008

2009

Capital Expenditure (Billions of yen) 86.9 132.4 44.0 104.9
REIREEE (10EM)

66.0

92.3

133.6

150.5

118.0

128.7

Depreciation (Billions of yen) 107 86.9 85.1 79.2
BAMEENE (10EM)

80.3

79.5

86.6

111.5

128.7

118.8




Net Worth, Total Assets

Debt Equity Ratio

BEERLE Fy b THLF4 - LA
(%) (Times 1%)
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1.8
25.0 16
1.4
20.0
1.2
1500 Fommm oo 1.0 |
0.8 +
100 F--mmmm oo oo 06 Lo
0.4 F---— - mmm oo
5.0 -
0.2 +
0.0 0.0
2004 2005 2006 2007 2008 2009 2004 2005 2006 2007 2008 2009
Fiscal Year 4%HE 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009
Net Worth (Millions of yen) 263, 362 280, 685 293,138 330, 126 379, 213 529, 999 592, 082 599, 948 479, 141 516, 672
BZ&EA (1005M)
Stockholders’ Equity (Millions of yen) 283, 632 289,614 296, 235 316, 782 366, 577 472, 406 524, 258 570, 397 517,516 523,913
BEEX (1005H)
Net Worth.~Total Assets (%) 12.4 13.7 15.4 17.2 19.9 25.6 26.4 25.8 20.9 23.0
BoEARLE (%)
Short-term Debt (Millions of yen) 382, 721 424,508 326, 777 270, 806 223,748 215,923 182, 754 330, 930 251, 941 175, 057
EENEEE (1005M)
Long-term Debt (Millions of yen) 812,767 657, 387 569, 104 526, 233 445, 491 373,171 438, 473 382,422 604, 030 662, 712
EHsNEEE (1007M)
Debt.~Equity Ratio (Times) 4. 21 3.74 3.02 2.52 1.83 1.25 1.18 1.25 1.65 1.60

Fub THLTA - LI ()

Note( : The debt above do not include project financing. (outstanding amount of project financing:FY2003 134.85billion yen, FY2004 142.428billion yen, FY2005 131.808billion, FY2006 121.047billion, FY2007 110.051billion,

FY2008 98.819billion, FY2009 87.350billion )

ERENMBEEICIE. 70 MNP EELRL, (FRD I T 7AFURES 200345 E 134, 850 M. 20044142, 428 F M. 20054131, 808FE A M. 20064121, 04755 M. 20074110, 051EF M. 2008498, 819EH 5 M

20094 87, 350 A M )

Note®@ : Debt“Equity Ratio=Total Debt Net Worth Fv bk IV A F 4 - LA =0EHNHEBE+RINTEE HEEKR
Note® : Net Worth=Net Assets — Minority Interests BCEA=#BEE - D¥%kIHS

Note@ : Stockholders’ Equity=Common Stock + Capital Surplus + Retained Earnings - Treasury Stock, at Cost HFEFEA=BAEL + BTAERES + HEFLEE - okt

Note® : Due to a change in accounting standards, from fiscal 2006 the category “net assets”replaces the “stockholders’ equity” section.

2006FELY [EEGBRROMEEDOBORTICET SRFRELER LT,
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Consolidated Balance Sheets
HEEXER
(Millions of yen 10075 M)
Fiscal Year F£E 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009
Assets EEDER
Current Assets RBEE
Cash and Cash Equivalents HE&RUiES 123, 631 115,900 82,418 69, 234 81,824 96, 187 99, 667 68, 738 188, 322 131, 939
Marketable Securities A i 5L 35 4,310 0 0 0 0 0 0 0 0 0
Notes and Accounts Receivable SMFBRUTES 340,039 276,586 266,984 277,887 281,238 318,199 332,204 380, 041 283,784 283,619
Merchandise and finished goods ERRUE S - - - - - - - - 161, 998 126, 811
Work in progress T & - - - - - - - - 163, 150 138, 070
Raw materials and supplies FE#HHEE VRS - - - - - - - - 137,195 102,179
Inventories WRENE B 254,564 229,246 221,462 233,689 252,823 303,003 367,332 409,424 - -
Other TOMOREEE 71,893 87, 563 11,246 91, 314 11,716 85, 869 85,103 99, 862 106, 852 190, 808
Allowance for Doubtful Accounts G EIEES -1,095 -1,188 -687 -1, 707 =792 -992 -830 -981 -671 -818
Total Current Assets MENEESE 799,343 708,107 641,425 670,419 692,809 802,267 883,478 957,086 1,040,632 972, 611
Fixed Assets BEE&EE
Tangible Fixed Assets AREEEE 1,008,052 1,056,524 993,154 1,001,166 966,634 961,873 1,004,769 1,027,213 970, 537 968, 070
Intangible Fixed Assets BUEEEE 22,030 21, 803 17,917 13,614 13,912 15, 166 16, 791 18,019 20, 472 21, 385
Investments and Other Assets BEZTOMDERE 301,696 258,867 250,144 231,138 227,845 294,933 336,530 326, 686 263, 846 287, 278
Total Fixed Assets EE&EESE 1,331,779 1,337,194 1,261,215 1,245,918 1,208,392 1,271,973 1,358,091 1,371,919 1,254,856 1,276,734
Adjustment Accounts SREEEE 0 0 0 0 0 0 0 0 0 0
Total Assets EESS 2,131,122 2,045,302 1,902,641 1,916,338 1,901,202 2,074,241 2,241,570 2,329,005 2,295,489 2,249, 345




Consolidated Balance Sheets

BERER

(Millions of yen 1007 )
Fiscal Year FE 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009
Liabilities and Stockholders’ Equity B{E®DLH
Current Liabilities RBAE
Notes and Accounts Payable XIFHRRERVERS 294,862 275,291 298,601 316,612 358,120 417,407 492,969 488, 250 479, 644 434,819
Short-term borrowings (Including GP) AL CPED) 360,796 348,911 289,322 251,544 202,731 176,332 170,266 173,926 212, 249 167, 876
Bonds and Notes Due within One Year —FREERE 11,139 65, 355 29,478 20, 840 30, 456 48,419 23,284 58, 236 49, 958 235
Other ZTOMDOREEE 196,620 148,683 142,820 177,272 202,448 243,412 233,922 366, 656 232, 780 205, 238
Total Current Liabilities REBAEEE 863,420 838,243 760,224 766,273 793,758 885,574 920,445 1,087,071 974, 634 808,173
Long-term Liabilities El =R
Bonds and Notes #iE 360,033 319,553 261,707 304,489 283,563 215,363 233,187 214,951 199, 822 213,186
Long-term borrowings REEAE 452,734 408,334 377,897 351,604 293,736 278,862 315,337 266,290 491, 557 525,170
Al lowance EEE 81,719 60, 879 54, 205 46, 189 49,142 55, 641 51,166 49,172 42, 345 36, 027
Other Z DO EE &E 79,873 111,149 125,578 84,043 67, 566 70, 205 85, 000 63, 721 13, 668 109, 784
Total Long-term Liabilities BEERESE 974,363 899,919 819,391 786,327 694,010 620,073 684,692 594,136 807, 394 884,170
Total Liabilities afEast 1,837,784 1,738,162 1,579,616 1,552,601 1,487,768 1,505,648 1,605 138 1,681,208 1,782,028 1,692, 343
Minority Interests VPEK%REEL 29,975 26,455 29,886 33,610 34,220 38,593 - - - -
Stockholders’ Equity BEXDER
Common Stock BEXE 213,667 215,167 218,163 218,163 218,163 233,313 - - - -
Capital Surplus BEXRFEIRE 132,308 137,642 140, 638 67,975 67,979 83,145 - - - -
Retained Earnings FEFRE -62,343  -63,067 -61,709 31,633 81,633 157,275 - - - -
Net Unrealized Holding Gains On Securities ZMhEMIISFEELES 2,018 -73 -938 20, 994 25,376 68, 999 - - - -
Foreign Currency Translation Adjustments ABMEREYTE -21,983  -11,292 -4, 580 -9,554  -13,150 -7,047 - - - -
Treasury Stock, at Cost Bo&%kR 0 -128 -857 -989 -1,198 -1, 327 - - - -
Others ZDih -305 2,436 2,421 1,904 409 -4, 358 - - - -
Total Stockholders’ Equity BEAREE 263,362 280,685 293,138 330,126 379,213 529,999 - - - -

Total Liabilities and Stockholders’ Equity

fff - EXEE

2,131,122 2,045,302 1,902, 641 1,916,338 1,901,

202 2,074, 241
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Consolidated Balance Sheets

HiExRE
(Millions of yen 10075 M)
Fiscal Year FE 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009
Net Assets HMEEDED
Stockholders’ equity HEEKX
Common Stock BEXE - - - - - - 233,313 233, 313 233,313 233,313
Capital Surplus BAREIRE - - - - - - 83, 282 83, 264 83,125 83,125
Retained Earnings FlIEEEIRE - - - - - - 239,182 305,334 252,504 258,853
Treasury stock, at cost Bk - - - - - - -31,519 -51,514 -51, 426 -51,378
Total Stockholders’ equity HEIEREGEH - - - - - - 524,258 570,398 517,516 523,913
Valuation and Translation Adjustments il - MEEEF
Net Unrealized Holding Gains On Securities DA MIEHEME4EE - - - - - - 75, 564 35, 628 448 22,529
Deferred Gains On Hedges REA Y DBERE - - - - - - 2,179 4,029 -6, 266 882
Land Revaluation TiEFFEELSES - - - - - - -4, 899 -4, 899 -4, 836 -4, 866
Foreign Currency Translation Adjustments EEMEREYE - - - - - - -5, 020 -5,207  -27,719 -25, 787
Total Valuation and Translation Adjustments FT{fi - REE=4EE A5 - - - - - - 67, 823 29,549  -38,374 -1,242
Minority Interests PDEK%EES - - - - - - 44, 349 47,849 34,318 40, 330
Total Net Assets MEES - - - - - - 636,431 647,797 513, 460 557, 002
Total liabilities and net assets B - MEESE - - - - - - 2,241,570 2,329,005 2,295,489 2,249,345

_11_



Consolidated Statements of Income
BREE
(Millions of yen 10075 M)
Fiscal Year FE 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009
Operating Income and Expenses EEEROL
Net Sales D= 1,373,090 1,198,014 1,204,749 1,219,179 1,443,771 1,667,313 1,910,296 2,132,405 2,177,289 1,671,021
Cost of Sales 5t LR 1,123,013 1,022,195 1,001,418 993,393 1,140,421 1,297,291 1,543,158 1,757,341 1,890,317 1,475, 461
Selling, General and Administrative Expenses REBERUV—BEEE 143,673 140,319 122,277 125,087 136,773 149,626 158,513 172,665 170,038 149, 545
Operating Income X 106, 404 35,499 81, 053 100, 699 166,576 220,395 208,624 202, 398 116, 934 46,015
Non-Operating Income and Expenses EENMEBEDED
Interest and Dividend Income ZRFERUVESSE 3,960 3,936 2,871 2,219 2,571 3,830 5,128 5,116 5, 856 4,317
Other ZDfhDURA 38,171 37,250 33, 623 29,975 33, 264 43, 434 47,709 37, 443 30, 693 27,128
Non-Operating Income =E LANIE:S 42,132 41,187 36, 494 32,195 35, 836 47, 265 52, 837 42,559 36, b51 31, 447
Interest Expense THFBEEIHRUHEFS 35,590 31, 560 29,725 25, 896 23,712 21,146 20, 596 20, 932 20, 002 21,322
Other Expenses TN ER 62, 942 58, 674 52, 380 56, 208 62, 612 69, 581 57, 586 66, 106 12,607 45, 881
Non-Operating Expenses EENER 98, 532 90, 235 82,106 82,105 86, 384 90, 727 78,183 87,039 92, 609 67,204
Ordinary Income BENE 50,003  -13,548 35, 442 50, 789 116, 028 176, 932 183, 278 157,918 60, 876 10, 258
Extraordinary Gain and Loss HAEEDER
Extraordinary Gain LEFIEE 42,923 29, 049 24,164 20, 215 12, 344 - - 2,127 - 7,418
Extraordinary Loss (EHIE-PS 98, 261 46, 928 43, 602 35,270 33, 685 24,239 7,903 6,679 33,073 3,576
Income before Income Taxes G ECES bR -5,334  -31,427 16, 003 35,734 94, 687 152, 693 175, 375 153, 366 217, 802 14,100
Income Taxes (Current) EANBE 7,582 1,452 6, 964 7,635 25,740 60, 007 58, 412 58, 045 32,920 9,21
Income Taxes (Deferred) RN -25,198  -11,122 6,512 4,146 16, 225 5,435 2,976 1,794 26, 932 -8, 265
Minority interests in income of subsidiaries DE%EET -5, 7717 -761 -803 -1, 885 -1,432 -2, 691 -4,317 -4, 603 612 6, 789
Net Income FiEl#EFI%E 6,503 -28,518 1,723 22,066 b1, 288 84,559 109, 668 88,923  -31,438 6, 304
(confer) (%)
Equity in Income of Unconsolidated BREICkbREEE 1,426 1,240 b, 585 6, 021 10, 011 10, 505 14, 056 12,793 7,935 1,808

Subsidiaries and Affiliates

_12_



Consolidated Cash Flows
Fyvyiazo—xR

(Millions of yen 10075 M)
Fiscal Year F£E 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009
Cash flows from operating activities: BEFHICLEXvryiaTn—
Income before income taxes BEFRE L HMFIE -5,334  -31,427 16, 003 35,734 94,687 152, 693 175, 375 153, 366 27,802 14,100
Depreciation BIBEAE 106, 990 86,914 85, 090 19, 244 80, 289 79, 506 86,686 111,514 128,700 118,835
Interest and dividend income SZHMABRUZRRESE -3, 960 -3, 936 -2,81 -2,219 -2,51 -3, 830 -5,128 -5,116 -b, 857 -4,318
Interest expense ZHIFIE 35,590 31, 560 29,725 25, 896 23,772 21, 146 20, 596 20,932 20, 002 21,322
Gain on sale of securities BEBMIESTHE G ) 2,055  -11,665 -5,143 -9, 307 -2,676 -1,025 -2, 841 -2,939 -1,293 -960
Loss from write-down of securities, investments and golf memberships BERMIEESETME (& : ) 9,437 19, 668 11,279 1,241 - - - - 17,224 864
Equity in income of unconsolidated subsidiaries and affiliates BoAREEEEE: ) -1,426 -1,240 -5, 585 -6,021  -10,011  -10,505 -14,056  -12,793 -7,935 -1, 808
Increase in provision for environmental measures IREXES | LS DEMNLE - - - - - 5,527 -1, 004 - - -
Increase in provision for casualty loss KEBEZIBLT I LEDEMEE - - - - - 1,429 -1,429 - - -
Loss on business restructuring FEEERL - - - - - - - 6,679 -
Loss on separation of real estate business TEEEESTEERL - - - - - 14,100 - - - -
Special employees’ retirement benefits LEFIPIEY e 6, 884 7,531 988 - - - - - - -
Business transfer gain EEEER - - -2, 387 - - - - - - -
Reversal of allowance for special repairs HRIEHES I AERALE -24, 246 - -5,912 - - - - - - -
Loss on write-down of inventories =1 ENE E S - - - - 10, 944 - - - - -
Loss on impairment for fixed assets BB L - - - - 9,075 - 4,774 - 15, 849 3,576
Effect of applying new accounting standard for retirement benefits BEAMESHEETER/RER 32, 641 12, 965 12,797 12,764 12,735 - - - - -
Gain on securities contributed to employees’ retirement benefit trust EEEA{TBEENFEERN - -6, 975 -6, 975 -6, 975 -6, 975 - - - - -
Amortization of prior service costs of pension plans BERMERRER -11, 850 -9, 021 - -3,933 - - - - - -
Loss (gain) on sale of fixed assets EREEEEFTINES (& : -) -9, 421 -3, 899 -558 549 -1,763 - - -974 -158 -50
Loss disposal of plant and equipment EREEEESKREE 5,41 2,712 2,701 2,663 4,145 4,575 4,289 4,358 3,039 3,046
Decrease (increase) in trade receivables from customers SeLBEDEREE (& - -) -7,016 57,740 -7,897 -14,184 7,696 -22,683 23,206  -32,231 74,333 -9, 083
Decrease (increase) in inventories TR ENE EDEHEE (35 : -) 4,179 20, 774 -2, 936 -8,696  -29,508  -46,797  -54,259  -40,056  -67, 521 98, 566
Increase (decrease) in trade payables to customers TABHEDOEREE 3 : - 22,640 -37,634 24,988 11,193 44,233 44, 448 39,683  -15, 654 16,352  -40,878
Other Z Dt 29,567  -22,333 8,958 15,525 21,082 9,823 -6, 767 719 -34, 684 45
Subtotal INET 192,205 111,732 152,264 133,476 255,157 248,410 269,125 187,865 185,855 203,258
Cash received for interest and dividends FERVELEDOZEIEE 6, 669 5,475 2,895 3,183 3,460 5,285 9,051 7,768 9,188 6,080
Cash paid for interest MEDXZILEE -35,890  -33, 341 -30,126  -25,689  -24,248 -22,007 -20,370  -20,963 -19,323  -21,359
Cash paid for special employees’ retirement benefits AR DZINEE -20,377  -16, 992 -1, 652 - - - - - - -
Cash paid for income taxes EABEDOZILE -5, 249 -71,764 -7, 687 -6, 929 -8,618  -33,507  -85,021 -50, 352 -57,520  -15,086
Net cash provided by operating activities BEIHMLDFryviazo— 137, 356 59,109 115,692 104,041 225 751 198,181 172,785 124,317 118,199 172,893
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Consolidated Cash Flows
Fryyviao—%

(Millions of yen 1005 M)
Fiscal Year FE 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009
Cash flows from investing activities: BREFHILDFvyiaon—
Proceeds from sale of securities FIMFEZRFTENIC & HIRA - - - - - - - - - -
Purchase of plant, equipment and other assets BEEENRFIZLDXH -72,329 -142,648 -45,011 -102,953 -56,175 -89,666 -123,675 -147,124 -123,638 -128,226
Proceeds from sale of plant, equipment and other assets EEEEDFTHIZ & BHULA 8,927 58, 660 44, 376 8,044 7,739 4,644 1,494 1,757 2,358 5,138
Purchase of investments in securities BERMIESFOMGFIC&L S H -5, 375 -9,463 -13,014 -5,313 -8,491  -12,001  -10,019  -62,016  -11,488 -1, 500
Proceeds from sale of investments in securities BEFMIFDFTNFICLHIRA 4,942 29,310 10, 929 15, 564 3,684 3,636 6,183 15,195 4,622 1,499
Payment for investments in capital HESDHGAIZ L DXH - - - - - - - - -2,160 -173
Decrease (increase) in short-term loans receivable EHEMEOEIHEE (EmM: -) 2,253 -5, 629 2,630 -1, 660 1,246 -493 683 1,788 89 77
Long-term loans receivable EHEMITICKEXZH -1,110 -4, 196 -643 -1,416 -164 -607 -339 -1, 262 -307 -2, 866
Proceeds from collection of long-term loans receivable RPEMAEOEIRIZK HIRA 12,961 1,953 1,038 506 2,194 236 249 299 697 437
Purchase of shares of subsidiaries accompanying changes EREEOEREZLME S FREk
in scope of consolidation DEBICEDIH - - - - - - - =925 - -95
Proceeds from sales of investment in subsidiaries resulting in change E#XEEFRDEEZH S Fatttk
in scope of consolidation DTN K BUA - 10, 639 - 4,153 - - - - 627 -
Proceeds from transfer of business EEFEICIDIA - 21,313 20, 187 - - - - - - _
Other Z D1 7, 364 3,579 6, 528 -3, 306 -576 35 -3,132 -1,092 1,794 5, 386
Net cash provided by (used in) investing activities BREAEEHLDFrvazno— -42,366 36,483 27,021 -86,381  -50,543  -94,214 -128,557 -187,380 -127,405 -120,324
Cash flows from financing activities: HEEHILDFryviaono—
Increase (decrease) in short-term borrowings SEHAE A DIEREZEGRY - -) -43, 281 -5,092 51,121 -11,096  -45,897 12,558  -33,010 3,949 33, 863 -9, 669
Increase (decrease) in commercial paper AT — v LR——OHF D5 - - - - 15,000  -15,000 - 110,000  -55,000 -55,000
Proceeds from issuance of long-term debt EHEANIZEDIA 92,306 110,798 109,960 126,684 25315 39,545 120,429 34,540 250,912 93,015
Repayment of long-term debt RUABAZOBREICLHXE -153,721 -148,703 -137,445 -175,136 -110,007 -83,807 -60,189  -85,106 -69,021 -37,077
Proceeds from issuance of bonds HEDORITIZL DA 44, 261 32,172 500 95,516 10, 580 10, 000 61,100 40, 000 34,830 33, 000
Repayment of bonds HEDEZRICLSZXH -79,038 -22,280 -93,348 -60,525 -21,734 -30,486 -68,429 -23,276 -58,236 -69, 358
Proceeds from issuance of stock BHROHKTICE DA - - 5,992 - - - - - - -
Payment for purchase of treasury stock B OBMBIZ&LEXH - - - - - - -30,261  -20,327 - -
Payment of dividends [EEAOE 2N ] - - - - -4,415 -8,867 -27,762 -22,613  -20, 960 -15
Other Z0th 347 -3, 709 -9,633 -11,196 -32,786 -17,546  -10, 700 -6,011 22,312 15, 525
Net cash used in financing activities MEERSICLSFryviaono— -139,127  -36,814 -174,997 -35,753 -163,945  -93,593  -48, 823 31,155 138,700 -29, 641
Effect of exchange rate changes on cash and cash equivalents RBERUVRERASEMICFRILHEESE 753 1,891 -1, 441 -230 -98 2,784 892 439 -8, 434 632
Decrease in cash and cash equivalents HERUREFESYOEHEE (D : -43,381  -12,295 -33,725  -18,323 11,164 13, 157 -3,701  -31,469 121,060 23, 559
Cash and cash equivalents at beginning of year HERUREEASVOHERES 162,213 126,186 115,292 81,809 68, 503 80, 591 95, 485 98, 162 66,685 187,745
Increase in cash and cash equivalents by merger EHICLBPRERVRERSEMOIEME - - - 4,382 - - - - - -
Cash and cash equivalents of newly consolidated subsidiaries FREEF ST OERERIRFEAD
RERUVRLFAEY 7,355 1,400 242 634 924 1,735 6,379 -8 - -
Increase (decrease) in cash and cash equivalents resulting in EREOEROTEICESEHERY
change in scope of consolidation REFEEYOEFEEEL - -) - - - - - - - - - 393
Cash and cash equivalents at end of year (Note 12) HERUVREFASVOHRERES 126,186 115,292 81, 809 68, 503 80, 591 95, 485 98, 162 66,685 187,745 211,699
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Nonconsol idated Financial Results

BHHRE




Sector Sales

Operating Income by Sector and Operating Income,Net Sales

EBP9RISE LS (Bih) HRPREXEES LUV LEEERNEER (BH)
(Millions of yen 100 J5 ) (Millions of yen 10075 ) (%)
1,200,000 150, 000 + 415
1,000, 000 I I 120,000 + 412
800,000 I 90,000 - 19 :
Machinery Macthery
I I HEHRARFT HeAmERFY
600, 000 + A luminum and Copper
mAluminum and Copper 60,000 - 16 FILS - SRERFY
FILE - fRE
Iron and Steel
400, 000 + 880 - SATEEM
Iron and Steel 30,000 13
FREH - A HEARFY ==@==(perating IncomeNet Sales
SEEEEEMER
200, 000 +
0 0
2004 2005 2006 2007 l 2009
0
2004 2005 2006 2007 2008 2009 -30,000 - 4 -3
(Millions of yen 100/AF)
Fiscal Year %HE 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009
Sector Sales Iron and Steel 443, 822 421, 205 417, 756 449, 555 543,184 653, 330 708, 397 790, 586 900, 782 631, 658
EBF9RISE LS EXEH - AR
Aluminum and Copper 212,072 196, 976 198, 431 209, 552 216, 113 230, 803 293, 037 322, 656 268,289 184,418
TILE - SHERPY
Machinery 160, 982 175, 711 191, 045 142,011 140, 433 150, 639 153, 308 170, 396 190,299 174, 841
TR ER
Exports 137,968 132, 695 143, 445 166,018 208, 818 239, 181 286, 640 342,068 364, 011 294, 733
AR
Operating Income Iron and Steel 41, 262 18,149 33, 460 46, 645 84, 143 119, 323 81,113 73, 406 63,900 -25, 546
by Sector SR - ALY
EBPIRIE EE Aluminum and Copper 8, 756 5,533 9,571 11,972 13,272 17,744 25,772 15, 041 -23, 588 5,412
TILE - SRERPY
Machinery 4,258 6, 729 9,227 2,690 8,325 5,272 12,917 21,479 20, 066 21, 258
TR ER
Operating Income.”Net Sales (%) 6.6 3.8 6.5 1.7 11.8 13.8 10.4 8.6 4.4 0.1

ELEERARBE (%)
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Ordinary Income and Ordinary Income,Net Sales

BREMNES U LESREAN SR (B

Net Income and Net Income,Net Sales
LHMES LU LS LRI E (B)

(Millions of yen 10075 M) (%) (Millions of yen 100 J7F) (%)
140,000 - 12 80,000 - -8
70,000 -
120,000 r
10 60,000
100,000 50,000
8
40,000 +
mmmm Net [ncome
80,000 1 mmmmm Ordinary |ncome 30,000 Sl
6 BEMNE
==@==Net Income.Net Sales
20,000 - % LA LRI
60, 000 - «=@==(rdinary Income.Net Sales
FLERERNEE
10,000 +
4
40,000 0
2 -10,000
20,000
-20,000
0 \ 0 -30,000 -
2004 2005 2006 2007 2008 2009 2004 2005 2006 2007 2008 2009
Fiscal Year %HE 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009
Ordinary Income (Millions of yen) 14, 648 -4,010 20, 263 25, 251 67,849 110, 600 116, 473 86, 245 34,418 =12, 809
BEFE (1005H)
Ordinary Income.”Net Sales (%) 1.8 -0.5 2.5 3.2 1.5 10.7 10.1 6.7 2.5 -1.3
TLERENEE (%)
Net Income (Millions of yen) -60, 588 =20, 991 -4, 859 15, 884 31,027 49,174 70,975 42,959 =29, 347 2, 800
LEIFIZE (1005 M)
Net Income.”Net Sales (%) -1.4 -2.6 -0.6 2.0 3.5 4.8 6.1 3.3 2.2 0.3

TLESHMARE (%)
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Composition of Total Assets

B ERK

Total Assets Turnover

& ER R

(Millions of yen 100J3H) (Times fi%)
2,000,000 09 p- -~
1,800,000 - 0.8
1,600,000 - 0.7
1,400, 000 -
0.6
1,200,000 mFixed Assets
EE&E 0.5 F-— -
1,000, 000 -
0.4 F-——— -
L mCurrent Assets
800, 000 e
0.3
600,000 |
400,000 | 2
200,000 | 0.1
0 0.0
2004 2005 2006 2007 2008 2009 2004 2005 2006 2007 2008 2009
Fiscal Year HE 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009
Total Assets (Millions of yen) 1,520,815 1,524,008 1,419,159 1,411,731 1,359,795 1,423,331 1,517,374 1,585,077 1,618,045 1,598, 206
Ww&EE (1005M)
Current Assets (Millions of yen) 456,100 434,584 390,132 403,572 366,126 426,127 480,643 534,870 650, 543 591, 225
REEE (1005M)
Fixed Assets (Millions of yen) 1,064,715 1,089,513 1,029,027 1,008, 159 993,669 997,204 1,036,731 1,050, 207 967,502 1, 006, 981
EE&E (1005H)
Total Assets Turnover (Times) 0.54 0.52 0.57 0.57 0. 66 0.73 0.76 0.80 0.84 0.62

WEERDEZE (7))
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Net Worth,Total Assets Debt, Equity Ratio

HEAALE Fyb TOL4F4 - LT
(%) (Times fi%)
36.0 r 2.0 -
34.0 1.8
32.0 1.6
30.0 1.4
1.2
28.0
1.0
26.0
0.8 [ - oo
24.0 A
220 oo R
20,0 F---- oo 0.2 b
18.0 0.0
2004 2005 2006 2007 2008 2009 2004 2005 2006 2007 2008 2009
Fiscal Year 4HE 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009
Net Worth (Millions of yen) 307,013 312, 355 313, 261 342,738 373,771 484,728 506, 705 470, 721 381, 507 408, 532
Bo&EAR (1005MH)
Stockholders’ Equity (Millions of yen) 306, 662 313, 298 314,371 324, 453 350, 897 421, 267 434,188 434,170 383,718 386, 510
BEEZEX (1005H)
Net Worth.~Total Assets (%) 20.2 20.5 22.1 24.3 27.5 34.1 33.4 29.7 23.6 25.6
BOEARLLE (%)
Short-term Debt (Millions of yen) 201, 223 280, 853 228,376 198, 762 169, 178 137, 870 117, 364 269, 085 169, 423 79, 631
EENESEE (1005M)
Long-term Debt (Millions of yen) 632, 025 559, 747 489, 977 487, 220 412,530 332,187 402, 270 349, 993 557, 989 616, 976
REHISVEEE (1005M)
Debt.~ Equity Ratio (Times) 2.12 2.68 2.29 2. 11 1.66 1.12 1.20 1.43 1.90 1.80

Tyb-IOALT4 - LI )

Note( : The debt above do not include project financing. (outstanding amount of project financing:FY2003 134.85billion yen, FY2004 142.428billion yen, FY2005 131.808billion, FY2006 121.047billion, FY2007 110.051billion
FY2008 98.819bi | lion, FY2009 87.350billion )
LENASBEEICE, 70 IMIMPRAEEELRL,  (9°0Y 19MI7{1VATS - 200345 E 134, 850 A M. 20044142, 428EH M. 20055 E 131, 808F A M. 20065121, 047E A M. 20074 E110,051FHH M. 2008498, 8198 A H
20094 87, 350 A M )

Note®@ : Debt./Equity Ratio=Total Debt Net Worth Fw b TV A F 4 - LA =N BEE+RPNBEE HEEKR

Note® : Net Worth=Net Assets - Minority Interests BHOEA=f&EE - VHEHKIHH

Note@ : Stockholders’ Equity=Common Stock + Capital Surplus + Retained Earnings — Treasury Stock, at Cost HEZA=BALE + LAELE + FEELE - gokS

Note® : Due to a change in accounting standards, from fiscal 2006 the category “net assets”replaces the “stockholders’ equity” section.
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Non—Consolidated Balance Sheets

BiEER

(Millions of yen 10075 M)
Fiscal Year F£E 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009
Assets BEEDI
Current Assets RBEE
Cash and Cash Equivalents HE&RUiES 58, 560 46, 823 32,928 22,054 1,572 2,576 1,211 3 104, 334 52,615
Marketable Securities EoRliENT 23 0 0 0 0 0 0 0 0 0 0
Notes Receivable ZHFR 10, 740 4,213 2,857 2,645 2,796 1,578 2, 645 2,010 976 997
Accounts Receivable Shite 165,359 162,121 144,534 131,135 118,373 131,840 144,886 164,816 109, 568 105, 967
Inventories WRENE B 148, 498 1563, 705 147,773 160, 622 163, 194 168,973 216,004 241,018 286,907 225, 931
Other TOMOREEE 83, 864 70, 054 62, 397 88, 338 80,857 110,819 116,426 126,945 149,108 206, 161
Allowance for Doubtful Accounts EHEEES -926 -2, 331 -362 -1, 228 -670 -426 -535 -637 -353 -453
Total Current Assets MEEESS 456,100 434,584 390,132 403,572 366,126 426,127 480,643 534,870 650, 543 591, 225
Fixed Assets BEEE
Tangible Fixed Assets AEEERE 749,353 754,135 701,315 675,666 641,053 564,989 594,197 622,299 590, 826 591, 311
Intangible Fixed Assets BUETEEE 11,428 10, 838 10,518 10, 950 10, 867 10, 911 11,185 11,814 15, 693 14, 699
Investments and Other Assets BEE 303,933 324,540 317,192 321,542 341,747 421,302 431,348 416,093 360, 982 400, 969
Total Fixed Assets EE&EESE 1,064,715 1,089,513 1,029,027 1,008,159 993,669 997,204 1,036,731 1,050,207 967,502 1,006, 981
Total Assets BESS 1,520,815 1,524,098 1,419,159 1,411,731 1,359,795 1,423,331 1,517,374 1,585,077 1,618,045 1,598,206

_20_



Non—Consolidated Balance Sheets

BERER

(Millions of yen 100G M)
Fiscal Year gE 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009
Liabilities and Stockholders’ Equity B{EDER
Current Liabilities REBAE
Notes Payable XIFR 1,384 1, 405 8,527 1,215 6, 713 1,271 690 588 13 0
Accounts Payable BitE 155,602 159, 521 164,768 170,789 190,846 248,845 287,991 285,992 314,293 284,108
Short-term Borrowings (Including CP) THEAEZ CPEYD) 196,223 225,853 203,376 180,262 139,178 92,870 94,356 101,085 120, 323 79, 631
Bonds and Notes Due within One Year —FENERHE 5,000 55, 000 25, 000 18, 500 30, 000 45, 000 23,008 58, 000 49, 100 0
Other TOMDREAE 123,985 103,508 97,188 131,227 148,675 168,973 158,318 281,570 150, 609 139, 774
Total Current Liabilities REIBESE 482, 201 545,294 498,864 508,056 515,418 562,972 564,367 727,239 634,344 503, 519
Long-term Liabilities BEE&E
Bonds and Notes & 331,000 310,800 255,800 299,800 279,800 214,800 231,800 213,800 198,700 212, 300
Long-term Borrowings REEAE 301,025 248,947 234,177 187,420 132,730 117,387 170,470 136,193 359, 289 404, 676
Al lowances CEE 61,725 41, 621 36,179 26, 589 28, 981 30,014 25,230 22,597 16, 482 11, 085
Other ZTOMDEEAE 37,848 65,078 80, 875 47,125 29, 086 13,426 18,798 14,524 27,721 58, 090
Total Long-term Liabilities BEE8EES 731,600 666,448 607,033 560,935 470,599 375,630 446, 301 387,116 602, 193 686, 154
Total Liabilities aEast 1,213,802 1,211,742 1,105,898 1,068,992 986,017 938,602 1,010,669 1,114,355 1,236,538 1,189,673
Stockholders’ Equity BARDE
Common Stock BEXE 213,667 215,167 218,163 218,163 218,163 233,313 - - - -
Capital Surplus BARERE 160,476 166,005 169, 001 67,911 67,911 83, 061 - - - -
Retained Earnings FIREIRE -67, 481 -67,868  -72,727 38,482 65,047 105, 300 - - - -
Net Unrealized Holding Gains On Securities ZM#hE M FEZ=4% 350 -942 -1, 109 18, 285 22,879 63, 459 - - - -
Treasury Stock, at Cost Bk -6 -66 -103 -224 -407 - - - -
Total Net Assets MEESE 307,013 312,355 313, 261 342,738 373,777 484,728 - - - -

Total Liabilities and Net Assets

A - MEES

1,520,815 1,524,098 1,419,

169 1,411,731 1,359,795 1,423, 331
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Non—Consolidated Balance Sheets

BiExtER
(Millions of yen 10075 )
Fiscal Year FE 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009
Net Assets HMEEDER
Stockholders’ equity BHEEX
Common Stock BEARE - - - - - - 233,313 233,313 233,313 233, 313
Capital Surplus EXRERE - - - - - - 83, 191 83,173 83,172 83,172
Retained Earnings FERERE - - - - - - 148,265 168,493 117,954 120, 695
Treasury stock, at cost Bo#%kX - - - - - - -30,581 -50,809 -50,722 -50, 670
Total Stockholders’ equity HEEXREE - - - - - - 434,188 434,169 383,718 386, 510
Valuation and Translation Adjustments FE - I ERE
Net Unrealized Holding Gains On Securities ZMihAMIISTMELES - - - - - - 70, 967 33, 553 103 21,528
Deferred Gains On Hedges R~ DB - - - - - - 1,549 2,998 -2, 313 493
Total Valuation and Translation Adjustments £fffi - EZ=EEE &5 - - - - - - 72,516 36, 552 -2,210 22,022
Total Net Assets MEES - - - - - - 506,705 470,721 381, 507 408, 532
Total Liabilities and Net Assets aiff - MEESS - - - - - - 1,517,374 1,585,077 1,618,045 1, 598, 206
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Non—Consolidated Statements of Income

BEHEE
(Millions of yen 1005 H)
Fiscal Year F£E 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009
Operating Income and Expenses BEXETDOE
Net Sales GELE 816,877 793,952 807,231 801,118 899,731 1,034,773 1,154,742 1,283,638 1, 359, 369 990, 917
Cost of Sales 5t LR (i 688,079 695,831 692,570 677,807 728,848 821,510 962,608 1,096, 149 1,223, 324 925, 226
Selling, General and Administrative Expenses REERV—REEE 74,520 67,710 62, 402 62, 004 65, 143 70,923 72, 331 71, 562 15, 667 64, 566
Operating Income BEERME 54,271 30, 410 52, 258 61,305 105,740 142,339 119,802 109, 926 60, 377 1,124
Non-Operating Income and Expenses EENMEEDOIR
Interest and Dividend Income SHMAERVESS 5,276 5, 456 9,094 9, 761 9,155 168,973 29, 160 22,574 25,759 19, 289
Other ZDDIRA 45,431 38, 221 34,610 33, 207 36, 816 40, 822 41,74 36, 262 31,783 31, 201
Non-Operating Income B 50, 708 43,678 43,705 42,969 45,972 52,526 70, 901 58, 837 57, 545 50, 493
Interest Expense XHFIREE I HEUHERR 22,724 20, 656 21, 462 19,518 16, 249 13, 663 12,371 13, 008 13,017 14, 903
Other Expenses ZTDhDER 67,612 57, 443 54,236 59, 504 67,612 70, 602 61, 854 69, 509 70, 486 49, 522
Non-Operating Expenses EENER 90, 337 78,099 75, 699 79,023 83, 862 84, 265 14, 231 82,517 83, 504 64, 421
Ordinary Income FE RS 14, 648 -4,010 20, 263 25, 251 67,849 110,600 116,473 86, 245 34,418 -12, 809
Extraordinary Gain and Loss LEFE=E20F:
Extraordinary Gain 4RI F 3% 36, 097 19,527 20, 554 23,116 19, 207 - - 2,880 - -
Extraordinary Loss HAliE X 154, 596 53,017 40, 969 28, 869 35,911 25,015 1,147 - 36, 343 2, 951
Income before Income Taxes eI TR -103,850 -37,500 -151 19, 498 51,145 85,585 109, 326 89, 125 -1,925 -15, 761
Income Taxes (Current) EANTBE 103 55 140 -4,108 11,989 35,185 28, 340 23,089 8,313 -1,283
Income Taxes (Deferred) AT EREERE -43,365 -16, 563 4,568 1,722 8,129 1,224 10, 011 23,077 19,108 -11, 278
Net Income BB AE -60, 588  -20, 991 -4, 859 15, 884 31,027 49,174 70,975 42,959 -29,347 2,800
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