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Kobenable steelld. EEDZRI#EITH3“DNV BUSINESS
ASSURANCE SERVICES UK LIMITED” OZFEHELTVWET,

D N V WHEN TRUST MATTERS
Independent Limited Assurance Report

to the Management of Kobe Steel Ltd

Kobe Steel Ltd (KOBELCO) commissioned DNV Business Assurance Services UK Limited. (“DNV”, “us” or “we”) to provide limited assurance over Selected
Information used by KOBELCO as the basis for issuing KOBENABLE STEEL certificates for CO; savings made during the reporting period.

Our Conclusion: Based on the procedures we have performed and the evidence we have obtained, nothing has
come to our attention that causes us to believe that the Selected Information is not fairly stated and has not
been prepared, in all material respects, in accordance with the Criteria. In our opinion the stated CO> savings
have been prepared in general alignment with the WRI/WBCSD GHG Protocol for Product Lifecycle Accounting
and Reporting. KOBELCO customers that purchase green steel certificates can report an equivalent reduction in
their Scope 3 emissions in accordance with the GHG Protocol Corporate Accounting and Reporting Standard.
This conclusion relates only to the Selected Information and is to be read in the context of this Assurance
Report, in particular the inherent limitations explained overleaf.
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